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JO7 «—Jb Profile
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Oriental Land Co., Ltd. (“Oriental Land”) was established in 1960 with the aim of reclaiming land on the coast of Urayasu in Chiba Prefecture and
conducting such activities as constructing major leisure facilities that would contribute to the cultural life of the nation and the welfare of its citizen. In
1983, Oriental Land opened Tokyo Disneyland® in Maihama, Chiba Prefecture, about 10 kilometers (six miles) from central Tokyo. Since then, we
have significantly contributed to the expansion of Japan’s amusement and leisure park industry and have maintained our established position in the
market by maximizing our advantages. In 2001, we opened Tokyo DisneySea®, the world’s first Disney theme park based on a maritime concept. To
date, the two theme parks have welcomed a cumulative total of over 400 million guests.

The opening of Tokyo DisneySea heralded the full-scale operation of the Tokyo Disney Resort®, the world’s only extended-stay theme resort,
spanning 200 hectares of land near a major urban center. We have maintained our efforts to expand the resort through continuous development
toward achieving further growth.

The Oriental Land Group, led by Oriental Land, is broadening its operations beyond the Maihama area, the site of the Tokyo Disney Resort.
Such activities include the management and operation of Disney Store Japan outlets, which we are opening nationwide. Aspiring to create new
value, Oriental Land will continue pursuing businesses that fill your heart with energy and happiness — a high-value pursuit that energizes and
enriches people’s lives.

A% Chronology

®1960F HASHAFUI L 2ILTF 2 RERIL #1960 Oriental Land Co., Ltd. (Oriental Land) was estab-
(EA£2185,000H7M) lished (Capital: 250 million yen)
Q1962F TEER: [HRHMXEIHMERFERVAEICET €1962 Oriental Land and Chiba Prefecture concluded the
3BE] EEERE Urayasu District Land Reclamation Agreement
Q1964F FHELHDBEIELERTEZRE (~1975F5%7T) €1964 Reclamation work began off the coast of Urayasu
(completed in 1975)
Q1979F JH Ik F4XZ—-TOXT3X (RTF €1979 Oriental Land and Walt Disney Productions (cur-

A XZ— I a2TS54EX-127) EDEIC.
[ERTAXZ—5> K] 051>, H5t. &
HESLVEEICET 2 ERIREDRZI & i

rently, Disney Enterprises, Inc.) concluded an
agreement concerning the licensing, design, con-
struction and operation of Tokyo Disneyland

®1983%F [FERTFT«+X=—7> K] BHE €1983 Tokyo Disneyland opened
®1996F FI—IcHhX% L5 €1996 Oriental Land listed its shares on the First Section of
the Tokyo Stock Exchange
@Q2000F [417ZAET7Y] BZE €2000 IKSPIARI and Disney Ambassador Hotel opened
[F4 XZ—TLNH4—k5)] B%
Q2001 F [F4X=Z=DJ—+r71>] A% €2001 Disney Resort Line, Tokyo DisneySea and Tokyo

[EmFsX=—>—] BE
[FRTX=—Y— - RFTII5OX%] BA%E

DisneySea Hotel MiraCosta opened

Q2002%F [F4X=Z—X b7] BIX €2002 Oriental Land acquired Disney Stores in Japan
Q2005F [IN—L&T7I>TTTAKRTIV] BRE 92005 Palm & Fountain Terrace Hotel opened
RELICEAYT3EEER

AFHICHIETELFRAPRBLAEENTOEY, HHOFEE, BEEF. HRFEY BEFLSOFBEZIPTVERER >TVET, RVELT A&
THRASNTVSFEIX RBUICE RN EENTNBIEETAMB AN,

Forward-Looking Statements
This publication contains forward-looking statements based on projections and estimates that involve many variables. Potential risks and uncertainties in Oriental Land’s areas of
business include, without limitation, consumer preferences, social conditions and economic conditions.

i 1. YHOSEFEEIL. 4B1B,»53A31BHETOIEFTY, AFTIE. FlZIE. 2007F481 75200853831 H £ TCHORETFE HLU2008F3 A 31
HIETEIE.'08/3&FKBLTVET,

 ABOBRHET -2, BARAOSHELESLIUBEEERICESDOTERINAHDTHY), YHDEXT7 2 T7IVLR-— IR EZHLL P HIET,

 RRTA A==V —MERICOVWTIEBARBEMIEAA, MBET -2 OV BARBEEYVIE TRRCRELTVET,

Oriental Land’s fiscal year ends on March 31. For the purposes of this report, for example, '08/3 is used to indicate data for the period beginning

April 1, 2007, and ended March 31, 2008, or as of March 31, 2008.

2. The financial figures in this report are based on Japanese Accounting Standards and accompanying laws, and may vary from those presented in the English-

language annual report.
3. Figures pertaining to information on Tokyo Disney Resort have been rounded. Financial figures have been truncated.
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Notes:

tLDEALE Competitive Advantages

BERNICIIMS  Superb Location

50km
L, BRHOHPSDFL I kMOTERBEHEEHRC. $1200hadEAL EHERELT i

WEY, ZOEELSFES0mMBERNICIE. FAILSFIBOEVAOR3,0000 AP BELTHY, #HA
THEENEEARY— Ty MEBEICHELTWET, Tk PHEEEKAREDLSET/NZ TS50~
607, JRERRERDSBETHI54 EVIFEICENEGIBAAICHE L THY., BHMBEDALS5TLE
Eir, S5ICEBBADPSHBECTAMESLAL TVWET,

Kanagawa

One of Oriental Land’s most important advantages is the 200-hectare piece of real estate it owns in
Maihama, Urayasu City, Chiba Prefecture, a mere 10 kilometers from central Tokyo. Maihama is at
the center of an unparalleled market: a key residential belt with a population of approximately 30 mil-
lion within a 50-kilometer radius. Householders in this area are predominantly high-earners with substantial disposable incomes. Conveniently
linked to Tokyo and other parts of Japan, Maihama is located approximately 50-60 minutes by bus from either Tokyo International Airport at
Haneda or the New Tokyo International Airport at Narita and only approximately 15 minutes by train from Tokyo Station. It is therefore well
positioned to welcome guests not only from the Tokyo metropolitan area but also from around Japan and overseas.

T4 A-—1t EDEFSIEEE  Alliance with Disney Enterprises

19798, YA FA X Z—-TAFZI I3 X (B FA X Z— I E2—TIMEX - 1>7) & REIRLATHH TELD T XA Z—F—
VIN—J[RETA XU OFRETCEE. EBELEDEBFREZNEMELEL. Z0R. [RRTIXZ—Y—] 20071 X=—K
FILRE/L—ILICINA, 2002F (ICIFBAERNICH B [FA XZ—XNT ] DEE L E LDV THEFIBEEZNEHATLET,

T X Z—%vZ 72— EARENTHBICEVAREE>THY, HHE T A Z—HEDZMIZLST ZOBHNET A Z—DI>FT>
YEBARERDT—</IN—-TDEZEEFIFEHRTESEFNEFLTVET,

Wit F A X EDBICEARBEER - AWERIEVWThbH) LA, LFIREEIALO25FL ER-ABRECHVTHIEEICRIFAE
BRELENTVET,

In 1979, Oriental Land formed an agreement with Walt Disney Productions (currently, Disney Enterprises, Inc.) to design, construct and oper-
ate Tokyo Disneyland, the first Disney theme park outside the United States. The Company has also established agreements with Disney to
facilitate Tokyo DisneySea, two Disney hotels, the Disney Resort Line monorail and, in 2002, its operation and management of Disney Store
Japan.

Disney characters enjoy extraordinary popularity in Japan. Oriental Land’s alliance with Disney also gives the Company exclusive rights to
use Disney content at Tokyo Disney Resort and others.

Oriental Land does not have any capital or personnel ties with Disney Enterprises, but the two companies have enjoyed a highly positive
relationship for more than 25 years.

BRESNT—/\—IRE /DJ\D  Accumulated Theme Park Management Expertise

Wi, BRRTAXAZ-F>REBLE. BERICBVWTREICHANVERBLTE AV IMN N—RBAEDT —</N=78E /7L, ZLDEK
SEH. SVWE—2—REBIMRUCHEERLVT )Y - EEZ FIFTEEL, INIZY, OBMEFILVERDEEAHHLTSEN,
BEEEEEDEVEEELTHZ DA LIFHEW AV TWIRRERSTVET,
< J7ME: VAT —DENY—EX

— B ERBAANTEDSBEREI D FRES IMIFERL T 1270, BELAF+IAMIBEITV. BOTIFT1—DEWT AN —E
ZERELTVWET, BHDEHMUIARIER)TFrEFL—232 /NI BHOEEZ AU TH E LUK TVET,
CN—RE: G LENRE

FUXZ—DF—TIN—TIIACRICERE LGV EVWVITHIVR - Ty X Z—DEFFICE DX, MERSFLTOBICHELEVEREFEONIED
LREENET 370, BATEBMBEETV. BHEXF/INO T2 TOET, F/o COLIERAELIREEBHEHENICKIRTES
BV PO, YHOAZLBAEEAET,

Oriental Land has worked to create a theme resort unlike any other in the world that boasts a great number of guests — as visitors to the resort are called —
and a high rate of repeat visits through effective utilization of its expertise, accumulated through its extensive track record in Japan since the opening of
Tokyo Disneyland, in attractions, services and its employees. This is the very substance that gives rise to its unparalleled competitiveness and is the source
of the abundance of rave reviews as a company that realizes superior customer satisfaction.

+ Outstanding Service Quality
To ensure that guests enter a world of dreams and magic at Tokyo Disney Resort, Oriental Land devotes considerable efforts in training the cast
members — as employees of the resort are called — to provide outstanding service quality and the ultimate experience for each and every guest.
The magnificent hospitality and operational expertise of the Company are being further enhanced with every day of operation.

+ Ongoing Investment

Inspired by the philosophy of Walt Disney in regards to Disney theme parks, “It's something that will never be finished,” Oriental Land ceaselessly
invests to strengthen the appeal and capacity of Tokyo Disney Resort with the goal of creating a place of dreams where guests will gain a whole
new experience of happiness and wonder at every visit. Moreover, Oriental Land’s superb profit-eaming capacity that facilitates ongoing
investments of such massive scale to be made one of the major strengths of the Company.
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BRI v—S 2 RiiEIC
HIFDHLEER(2006%5F)
ORIENTAL LAND’S MARKET SHARE
IN THE INDUSTRY (CY2006)

BRI LY v—S5 2 RiiGRR
AMUSEMENT AND LEISURE PARK INDUSTRY REVENUES

WeE ML T v —F RIS (HEH)

Amusement and Leisure Park Industry Revenues (Billions of Yen)
PEEM-L D v —F R THIRICH T B 5K (%)

Oriental Land’s Market Share in the Industry

BRI LS v—F R
Amusement and Leisure Park Industry Revenues

6,4801&HM
¥648 billion
700 (=) (Billions of Yen) (%) 45
560 40
o— W EER
420 35 Oriental Land’s
Share
280 30
40.3%
140 25
0 0
()Y 2001 2002 2003 2004 2005 2006

BEEM - LYy —S RS MARE  Amusement and Leisure Park Industry Revenues (+4&/, %) (Billions of Yen, %)
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F (CY) 2001 2002 2003 2004 2005 2006

VEEH - LS v —F O RTTG R
Amusement and Leisure Park Industry Revenues

¥625 ¥659 ¥657 ¥632 ¥630 ¥648

PR - LD v —F R ATGICHIT 5 H it 5/ E

0, 0, 0, 0, 0, 0,
Oriental Land’s Market Share in the Industry 87.3% 38.9% 39.0% 39.7% 396% 40.3%

s [LY+—BE2007] (2007 F7 B /B HE A SR B EEMEAREE)
Source :  White Paper of Leisure 2007, Japan Productivity Center for Socio-Economic Development, July 2007

pE EEREHIFERALAYMT 213, SETEE (FIZIE2006F132006F4H 1 BA»52007FE3A 31 HETO 1 F/) DEIETY,
Note : Oriental Land'’s revenues are based on fiscal year data. Therefore, 2006, for example, refers to the period beginning April 1, 2006, and ended March 31, 2007.

TF—XI\—ODEBANZEH ANNUAL THEME PARK ATTENDANCE

Be By

(%k) EsmRDY —b 51> E/IL-ILORE-EE

() JV)—>T L RT7—Y WA TF R

(¥k) 7AhT—T X BEEOERT - Bi&

#) FHA>T7IR)— ERI D1

(¥k) N1 T7—RH—E X TJI-—TARESEREDEE

(BF) BREV X XY —EZX ERY-—EIRTT

(¥k) 7=V — TN F—vYL AN DORE - BE

#R) V- == T H—ER J)—Z TH—EX

(¥) ERE LA T F X ERERIVER

(M) A—TNy—FvF 77/ BEZE -AROEREHLV
ATF LR

(B ETOFE Y 3> EX Al S

(#) OLC * 54 - T AT A AL HIBNIFEEMEE S % X

() MTvo T=RIN=GTDALTF LR

(2007 FE 3B H) (For the Year Ended March 31, 2007)
i & AZEH e BEESE Facility Annual Location Opening
Attendance Year
(FAN) (Thousands)
BRTFIA=Z—-5F = 1983 Tokyo Disneyland . 1983
BRFAZ=—S 25816 FER 5509 1 Tokyo DisneySea 25816 Chiba 5

2 AZN=HIL-R2TF-Tv/ 8698  ABRAF 2001 2 UNIVERSAL STUDIOS JAPAN 8698  Osaka 2001

3FLa-Frivary 2,263 REE 1996 3 NAMJATOWN 2,263 Tokyo 1996
4 INGRFT KRR 2,140 RIFE 1992 4 HUIS TEN BOSCH 2,140 Nagasaki 1992
5 FEEINRL KT NIV IZIN—=+ 1,589 =58 1994 5 Shima Spain Mura PARQUE ESPANA 1,589 Mie 1994
6 A1 —OFK 1,373  EZR# 1990 6 Sanrio Puroland 1,373  Tokyo 1990
7 BRBRK SR A A 1,028 RERRT 1975 7 KYOTO STUDIO PARK 1,028 Kyoto 1975
S8EEYa M KRUX 932 RRAD 1996 8 Tokyo JOYPOLIS 932 Tokyo 1996
9 EEMFARVAER 820 [FafN]i=y 1997 9 KURASHIKI TIVOLI PARK 820 Okayama 1997
10NEW LA~ T —JL K 809 =& 2004 10NEW Reoma WORLD 809 Kagawa 2004

L [LYv—FR&L7N—78E2008] (2007F11 B /&1L E4) Source : Japan Amusement and Recreation Park Data Book 2008, SOGO UNICOM

Co., Ltd. November 2007

FUIVZIVSVRT)I—T
Oriental Land Group

Oriental Land and its primary consolidated subsidiaries are
listed below by operating segment. (As of March 31, 2008)

l Theme Park Segment

Company Name

Oriental Land Co., Ltd.
Milial Resort Hotels Co., Ltd.

Business Description

Management and operation of theme parks

Management and operation of
Tokyo DisneySea Hotel MiraCosta

B Commercial Facilities Segment
Company Name

IKSPIARI Co., Ltd.
Milial Resort Hotels Co., Ltd.

Business Description

Management and operation of IKSPIARI
Management and operation of
Disney Ambassador Hotel

Company Name
Retail Networks Co., Ltd.

Business Description

Management and operation of
Disney Store Japan

H Other Business Segment
Company Name Business Description

Maihama Corporation Co., Ltd.  Management and operation of shopping centers
Milial Resort Hotels Co., Ltd. Management and operation of Paim &
Fountain Terrace Hotel
Maihama Resort Line Co., Ltd.  Management and operation of monorail
Green and Arts Co., Ltd. Landscaping and groundskeeping
Photo Works Co., Ltd. Photofinishing
Design Factory Co., Ltd. Production of publications
Bay Food Services Co., Ltd. Operation of employee cafeterias
Maihama Business Service Co., Ltd. Business services for Oriental Land Group
RC Japan Co., Ltd. Management and operation of themed restaurants
Resort Cleaning Services Co., Ltd. ~ Costume laundry services
Maihama Building Maintenance Co., Ltd. Cleaning and security services
OLC Kitchen Techno Co., Ltd. Sales and maintenance of
kitchen equipment
E Production Co., Ltd. Entertainment production
OLC/Rights Entertainment (Japan) Inc. ~ Management of intellectual property rights
M TECH Co., Ltd. Theme park maintenance

o (2008438 31 BRAE)
TF—YIN—DUE% (As of March 31, 2008)

Theme Park Segment

#)AYITUHILSUR - Oriental Land Co., Ltd.—[: BRI A(AZ—T/R® Tokyo Disneyland®
(0 BRRT(A=—I—® Tokyo DisneySea®

OLC #)3U7IUYJ—NhTFILX - Milial Resort Hotels Co., Ltd.—1— [ BRI AAZ—Y—iK7JU=ZIAH® Tokyo DisneySea Hotel MiraCosta®

GROUP

R A DRETY eveevveeenes IKSPIARI Co., Ltd.

BEEERERER

Commercial Facilities Segment
— | /JRE7U® IKSPIARI®

— | TAAZ—7VI\B5—@iT)l Disney Ambassador® Hotel

FEUTA =Y T—I R - Retail Networks Co., Ltd.—— = [ F4AXA=—XKJ’ Disney Store Japan

ZDMDESE

Other Business Segment
- -'?‘J?_"/?"ﬁlmj")b Palm & Fountain Terrace Hotel

MR EREVI—hTA - Maihama Resort Line Co., Ltd. —— -U‘)‘—lxazfy Disney Resort Line
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BRT 4 A-—UYV— rREHX
Aerial View of Tokyo Disney Resort®
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2x=ALTLy IR 16 X71)—=>. #13,500/%
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F—IN—BrEIE
Theme Park Parking Space

B>—vIN—-J%F% B THEME PARK SEGMENT
RRTAAZ—SUR (20083 A 31 HEE) Tokyo Disneyland (As of March 31, 2008)
FZ%H 1983%F4H15H Opening date April 15, 1983
& (5—v/s—7TU7) 510,000 Area (Theme Park) 510,000 m
i Number of facilities

T ar 41 Attractions 41

EERYiE 54 Shops 54

BB HEEY 55 Restaurants and refreshment stands 55
Re-E= BAEHAVI 2SR Management and operation Oriental Land Co., Ltd.
BERTAAZ—I— (20083 A 31 HEE) Tokyo DisheySea (As of March 31, 2008)
B H 2001%¥9H4H Opening date September 4, 2001
ETE FRFA-Y— F7V3TARGEEE T3/ 1)7) 490,000t Area (Theme Park including Tokyo DisneySea Hotel MiraCosta) 490,000 i
i Number of facilities

Vi S ar = 26 Attractions 26

P m it EY 41 Shops 41

BB e 39 Restaurants and refreshment stands 39
BE-ES MRXEHAVIL 25K Management and operation Oriental Land Co., Ltd.

F—TI\—UEEIS (20083 A 31 HEE)

Theme Park Parking Space (As of March 31, 2008)

RRTY AT N BRTY A E

) L
(BeRsErEI8ET) #120,0005

Number of parking spaces for Tokyo Disneyland and Tokyo DisneySea A

. : pprox. 20,000 cars
(Including overflow parking spaces)

RRTAA_—— - hTIV=50AH (2008%3A31 BEE)

Tokyo DisneySea Hotel MiraCosta  (As of March 31, 2008)

FZEH 2001 9H4H Opening date September 4, 2001
#iE Hb_E 5 Structure 5 floors above ground
(1B ERTAZ—2—EHMA) (1st floor shared with Tokyo DisneySea)

MERETE #146,000m Total floor space Approx. 46,000 m
BEEH 502 Guest rooms 502
BERIG 5 Banquet facilities 5

IEALAAER 1 Hx %81l Wedding capacity 8 couples per day
FIEREEY 4 Restaurants 4
IEALIEES FrNIVE Wedding facilities Wedding chapel etc.

EREER #190% Occupancy rate* Approx. 90%
FHRE M #57H Average revenues per roont Approx. ¥50,000
BE-E=2 MRESHIVTIV)—RRTIVE Management and operation Milial Resort Hotels Co., Ltd.

*2008 3 B #AXE#&

*For the fiscal year ended March 31, 2008

FURZ—F UG I—hTIL

(20083 A 31 H}RTE)

BAZ%H 2000%7H7H
s o SR T 1 RE
HEPRETE #147,000 mi
BEH 504
TG 7

TR EE 1H&%1048
FIENEER 5
1EFLIEES Fr IV
BEREE" 90% & Al
Do Spd--Xiilly 4AAEHFE
RE-E= BHREHIVTIV)—RRTILZ
*2008 43 A XM

(2008%£3H31 AHE%E)

EEHEL 53
BRE-EE BRAEHVFAIL RN X

(As of March 31, 2008)

(200843 A 31 HER )

W ZDfthDHEE

TARAZ—II =T (200843 A 31 HEE)
F¥H 2001 FE7H27H

T ERERE 1 E#13% (48R)

EE 537% (6MfmaR)

L Tpe. ) 1 RFRE41)%910,000 A
ReE-E8 HREHE RS-

IN—L&T7IVTITSARTIV

(20083 A 31 HERTE)

BH¥H 2005%2H25H

FRTEHs HRHA
(FRTAXZ—D)J—rPSIvNUINZTH#I15S5)

s [IN=L7 7 ATV & [T79 7o T IRHRTIV) D28

Hh_E 5B

FEERETE #134,000m (28 &5

BEH 702 (285 ET)

BEREER" 80% & B ¥

F R B #1273 H

Be &5 BRXEHIUTIV)Y—RTILE

*200843 A HIEE

Il COMMERCIAL FACILITIES SEGMENT

IKSPIARI (As of March 31, 2008)
Opening date July 7, 2000
Structure 4 floors above ground and 1 bellow

Area (Including Disney Ambassador Hotel) Approx. 120,000 i

Total floor space

Approx. 117,000 m

Number of parking spaces (Including Disney Ambassador Hote!) 1,800 cars

Facilities
Shops
Restaurants
Service facilities
Cinema Complex

93 (Directly managed 8)
30 (Directly managed 12)
11 (Directly managed O0)
16 screens, approx. 3,500 seats

Management and operation

IKSPIARI Co., Ltd.

Disney Ambassador Hotel

(As of March 31, 2008)

Opening date

July 7, 2000

Structure

6 floors above ground and 1 below

Total floor space

Approx. 47,000 n{

Guest rooms 504

Banquet facilities 7
Wedding capacity 10 couples per day

Restaurants 5

Wedding facilities

Wedding chapel etc.

Occupancy rate*

90%-95%

Average revenues per room’

Approx. ¥45,000

Management and operation

Milial Resort Hotels Co., Ltd.

*For the fiscal year ended March 31, 2008

(As of March 31, 2008)

Number of stores

53

Management and operation

Retail Networks Co., Ltd.

JEEE Number of stores by region
timeE Hokkaido 1
®it Tohoku 3
ESES Kanto 26
JbfeE - {5k Hokuriku/Shinetsu 2
®iE Tokai 8
Eafsic] Kansai 6
FE Chugoku 3
FLN Kyushu 4
a5t Total 53*

FETOEHTT—IN=IF rybeBMNFE-TOET,
*Theme park tickets are available for purchase at all stores.

Il OTHER BUSINESS SEGMENT

Disney Resort Line

(As of March 31, 2008)

Opening date

July 27, 2001

Time required to make full loop

Approx. 13 minutes (4 stations)

Capacity

537 guests (6 cars)

Transport capacity

Approx. 10,000 guests per hour

Management and operation

Maihama Resort Line Co., Ltd.

Palm & Fountain Terrace Hotel  (As of March 31, 2008)

Opening date

February 25, 2005

Location Urayasu City
(Approx. 15 minutes by shuttle bus from Tokyo Disney Resort)
Structure Both Palm Terrace Hotel and Fountain Terrace Hotel

5 floors above ground

Total floor space

Approx. 34,000n (Both buildings combined)

Guest rooms

702 (Both buildings combined)

Occupancy rate*

80%-85%

Average revenues per room*

Approx. ¥20,000

Management and operation

Milial Resort Hotels Co., Ltd.

*For the fiscal year ended March 31, 2008

wewigag Aq payisse|d eleq AljioeH [BAIOULY  \a— M RSB 7 \" % 3k
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LI AV NRGEES
REVENUES BY SEGMENT

(3B 31 IR T T 3&EE) (For the Years Ended March 31)

I X MRIERF @

OPERATING INCOME BY SEGMENT

(BBA31BIHE T2 FEE) (For the Years Ended March 31)

F—TIN—JFE Theme Parks F—vIN—UEE Theme Parks
HAWEEMREEE Commercial Facilities HANEEMRFEZE Commercial Facilities
DFfIVEE Retail Business D7F1IVEE Retail Business
ZDMDEZE Other Businesses ZDMhDEE Other Businesses
HENIEEH Elimination
350,000 (B 75 ) (Millions of Yen) a0 2421 40,000 (E75 ) (Millions of Yen)
331,753 336516 331,094 332885 38,028 38,765
34,561 34,110
280,000 B 32,000 20604 s1144
210,000 B 24,000 B
280,689 282,096 276,336 276,281 289,148 286,842 016 30594
: 28,957 31,496
140,000 | 16,000 ' 26,204 28,1987
70,000 8,000
I 936 2,633 930 1,036 1,151 |
71005 151700 22411 22237 ifzg: 2l el 449 2:5: 1,223 090 2331 1,173{ -
0 | [22857) 7541 |PATO7) g 570239491 1 5370 22 43 gogl= : 0 LSS 292 310 | 3043 | 217| | 274 2328|442 [qgsa|
(81) (1,019) (301)
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3

I X MNRIFEEEWER BREAKDOWN OF REVENUES BY SEGMENT

EATIEENREE COMMERCIAL FACILITIES
(BA31BICIRTT5REE) (For the Years Ended March 31)

F—YI\—U=% THEME PARKS

(BB31 BT 2 EE) (For the Years Ended March 31)

BAEBRFEINA Food and Beverages
Hotels
ZDDILA  Others

ThZUoa 3=
Attractions and Shows
kRN Merchandise

300,000 (&7 M) (Millions of Yen)

RTIVRA

280,689 282,096 2763% 276281 oL e
240,000
127,731 127,604
125,801 122,657 122,162 121,288
180,000
120,000
89,457 93,331 89,079 89,203 93278 91,355
60,000
51,294 51,062 50,420 50,534 52,026 52,110
0260 [13874] 282[14762] 365[14305| 619 [14687] 501[15610] 711 (15062
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

(331 BIIE T T3S EE) (For the Years Ended March 31)

AFIVRA  Hotels REEEEIVA Real Estate
BEEESILA Directly Managed Stores BZDOMDIIA  Others
25,000 (B7 M) (Millions of Yen)
23,177 23,279
22,765 : :
21,700 22411 22231
20,000 |
13785 13,922
15,000 13268 13886 13648 13,670 N
10,000 B
3,660
5000 | 3449 3,508 3,661 3,685 S:880 B
3,159
3702 3721 3753 3.365 Bz
0 2w 7208 174 2,043 2571 2284
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

ZODfthD=E% OTHER BUSINESSES
(BBA31 BICHR T §3ZEE) (For the Years Ended March 31)

RTIVEE Hotels TI-TAREEREEEZEE Employee Cafeterias
E/L—IVEZE Monorail Z0ft Others
30,000 (B ) (Millions of Yen) 15,000 (7 ) (Millions of Yen) 153%
13,898
4,196
24,000 il 23,949 12,000 12,372
4316 —
22357 21,466
3,663
18,000 3,025
: 17,858 16903 — 9,000 8,570 |
481 2784
7,005 7.241 2,642 gE
12,000 6,000 2614 ¢
| 3,122 212 2332 B
250 2,374
6,000 3,000 2,259
— 2,056 5843 —
3,144 3691 e
0 0 1,827 2209 :
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3 '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

TIXY NI LES Revenues by Segment
(A M) (Millions of Yen)
3H 31 BICH& T § 3R EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
F—vIN—JFE Theme Parks ¥280,689 ¥282,096 ¥276,336 ¥276,281 ¥289,148 ¥286,842
EEAEEREE  Commercial Facilities 21,700 22,411 22,237 22,765 23177 23,279
r1ILEE Retail Business 22,357 24,767 23,949 21,466 17,858 16,903
Ak ES Other Businesses 7,005 7,241 8570 12,372 13,898 15,396
&5 Total ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421
TI A MRIEZEFR Operating Income by Segment
(A M) (Millions of Yen)
3H 31 BICH& T § 3R EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
F—vIN—JFE Theme Parks ¥30,816  ¥30,594 ¥28,957 ¥26,294 ¥31,496 ¥28,198
BEREmERSESX  Commercial Facilities 2,424 2,633 2,331 1,989 1,036 1,151
rMIVEE Retail Business 3,402 4,020 3,043 930 (1,019) (301)
ZDMDEE Other Businesses 936 1,223 (81) 1,173 2,323 1,653
HENIZEH Elimination 449 292 310 217 274 442
&5t Total ¥38,028 ¥38,765 ¥34,561 ¥30,604 ¥34,110 ¥31,144
I A MRIFEEBRER Breakdown of Revenues by Segment
(A M) (Millions of Yen)
3H31 BICH&T § 3R EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
F—vIN—JFEE Theme Parks: ¥280,689 ¥282,096 ¥276,336 ¥276,281 ¥289,148 ¥286,842
T3 a—IA Attractions and Shows 125,801 122,657 122,162 121,288 127,731 127,602
E AR A Merchandise 89,457 93,331 89,079 89,203 93,278 91,355
MEERTEINA Food and Beverages 51,294 51,062 50,420 50,534 52,026 52,110
ATV A Hotels 13,874 14,762 14,305 14,637 15610 15,062
ZDHDIIA Others 260 282 368 619 501 711
BENEENSEE Commercial Facilities: 21,700 22,411 22,237 22,765 23177 23,279
RFIVILA Hotels 13,268 13,886 13,648 13,670 13,785 13,922
BEEEHINA Directly Managed Stores 3,449 3,598 3,661 3,685 3,660 3,880
THEEENA Real Estate 3,702 3,721 3,753 3,365 3,159 3,192
ZDDIIA Others 1,279 1,204 1,174 2,043 2,571 2,284
DrAMIVEE Retail Business 22,357 24,767 23,949 21,466 17,858 16,903
ZDfDESE Other Businesses: 7,005 7,241 8570 12,372 13,898 15,396
KTFIVEE Hotels — — 481 3,663 4,316 4,196
E/L—ILEFE Monorail 3,122 2,772 2,614 2,642 2,784 3,025
TV-TAREEREEZEE Employee Cafeterias 2,056 2,259 2,329 2,374 2,332 2,331
ZD1h Others 1,827 2,209 3,144 3,691 4,465 5,843
&5 Total ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421

<BEE#R><Reference>

T4 XZ—=RTIVRARER (G4 X == VI GF—@KTILBRUERTA AZ—Y— - RTFIV=SIRI®)
Breakdown of Revenues from Disney Hotels (Disney Ambassador® Hotel and Tokyo DisneySea Hotel MiraCosta®)

(B H) (Millions of Yen)

3831 BT $35Z%EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
ERINA Room Charges ¥17,396 ¥17,723 ¥16,876 ¥16,697 ¥16,867 ¥16,560
ERINA Banquet Fees 4,757 5,767 6,228 6,375 6,968 6,975
FHERIXAE D Food, Beverages and Others 4,989 5,158 4,850 5,234 5,559 5,448
&&t Total ¥27143 ¥28,649 ¥27954 ¥28,307 ¥29,395 ¥28,985
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F—RN—F—5

FRARBRETEHRT bS5V a VBAFOHE
ANNUAL ATTENDANCE AND NEW ATTRACTIONS/SHOWS AND SPECIAL EVENTS

(BB31 BICI& T §5ZFEE) (For the Years Ended March 31)

TH#H  2nd Half
E¥H st Half

RRT1AZ—3VRICBITD

At Tokyo Disneyland
7SO v3av-va—

Attractions/Shows
AR )LA RV~
Special Events

ERTAAZ—Y—[CBIFD
At Tokyo DisneySea

N < RRTAAZ=FUK
7SO V3av-va—

ILINJAIVISL—R (3/9)

ot g —L 7 (7/4)

Big Thunder Mountain

24=yT7-X(7/12)

Star Tours (July 12)

27527907 (10/1)
Splash Mountain (Oct. 1

'01/3F CIRRERRTAAZ—TV/R®DT—57%ZC& L. 02/3LDERRTA A Z—Y—RZEZH 2\ —I DT —HZELHLTVF T,
FROBFEA—TVEBIUHEZERLTVET,
Data for the years up to and including the year ended March 31, 2001, are for Tokyo Disneyland®. Data from the year ended March 31, 2002, are for
Tokyo Disneyland and Tokyo DisneySea®.
The date of notes indicates opening day and the period.

77 DAEK(4/29-11/14)
TIADTAA=FR =T 1=

RFIRDR—IN~ZTF9%21(7/8-9/30)
BERTFAAZ=FIR20th7 Z1\—H1)—

(°03.1/25-04.4/11)

47—47-77-(9/4)
RRTAAZ—Y—5th7 Z/1N—41)—

(°06.7/14-07.5/31)

Attractions/Shows Tokyo Disneyland July 4)
AR )VA NN Electrical Parade (Mar. 9
Special Events
25,000 (F.A) (Thousands)
20,000
15876 16139 15815
14752 (+7.6%) (H1.7%)  (—2.0%)
15,000 . 13382__ (+10.2% ] |
(H 259;5/ ) (+11.8%)
10675 10,665 3%
10,013 o e 7,297 7,481 7571
10,000 0933 (+0g%) TOGK otW 6015 10213
5,255
4206 4112 4,228 4,311
5,000 L ] L L L . L L
8,579 8,658
5707 500! 6.447 6354 6.720 7,367 7,839 8,244
0
'84/3 '85/3 '86/3 '87/3 '88/3 '89/3 '90/3 '91/3  ’'92/3  ’'93/3
| |
BRTFAXAZ=5VKA=T #RERBIZ (12/1)
1983%4A15R0 RRTAXAZ—F RERSEF
Tokyo Disneyland Opening of Maihama Station (Dec. 1)
(Opened Apr. 15, 1983) Tokyo Disneyland 5th Anniversary
T—RI\—UEEREDHEFE  Total Number of Facilities
BHRTAAZ=FR ERT( XA =—— Figures Represent Tokyo Disneyland/Tokyo DisneySea
3H 31 B (As of March 31) '84/3 '85/3 '86/3 '87/3 '88/3  '89/3 ’'90/3 '91/3 '92/3  '93/3
Vi =4 » - - » - - » - - »
Attractions 32/ 32/ 33/ 34/ 35/ 35/ 36/ 36/ 36/ 37/
Y - - n - - n - - n -
Shops 39/ 42/ 43/ 45/ 46/ 46/ 49/ 49/ 50/ 51/
BB _ _ _ _ _ _ _ _ _ _
Restaurants and Refreshment Stands 29/ 30/ 30/ 30/ 31/ 31/ 82/ 32/ 33/ s/
Fov MIEDHR  Ticket Prices
3H 31 B (As of March 31) '84/3 '85/3 '86/3 '87/3 '88/3 '89/3 ’'90/3 '91/3 '92/3  '93/3
15 —IXZK— F(KA)
1_Day Passport (Adult) 3900 4200 4200 4200 4200 @ 4200 4,400 4,400 4,400 4,800
AR Average Length of Visit
3A31 R T T 5 (For the Years Ended March 31) ~ '84/3  '85/3  '86/3  '87/3  '88/3  ’'89/3 '90/3 '91/3 '92/3  '93/3
SZ4AasE gt
FioiE R 6.2 6.2 6.3 6.6 6.7 6.9 7.0 7. 7.2 7.3

Average Length of Visit

(1/15-3/19) Donald's Super Splash (July 8-Sept. 30 Tower of Terror (Sept. 4)
Aladdin’s Great Adventure Tokyo Disneyland 20th Anniversary Tokyo DisneySea 5th Anniversary
(Apr. 29-Nov. 14) Jan. 25, 2003-Apr. 11, 2004) July 14, 2006-May 31, 2007
Alice’s Wonderland Party
(Jan. 15-Mar. 19
FARZ= T T4a—Ya l(7/21)
Iy¥—¥Z7(4/15-10/31) e = .
Disney’s FANTILLUSION! (July 21 FEADNZ—NNO/1) NZ-FAMY—OFANATF25-(4/15)
Mickey Mania (Apr. 15-Oct. 31) Pooh’s Hunny Hunt (Sept. 1) 77'7{‘yy_{!,(7/17)
Buzz Lightyear’s Astro Blasters (Apr. 15)
BraviSEAmo! (July 17)
AT Fv—1(4/15)
AZILZHe—0—
(7/19-10/24)
MicroAdventure! (Apr. 15 TN
Hercules the Hero RRTAR==TA- GTVIND AT
July 19-Oct. 24 ILYNJAIVISL—R. I=HARR Y v— LAYV T RE Y
) R—LF51V(6/1) (5/10-8/31) (7/21)
Tokyo Disneyland Ariel’s Raging Spirits
. rical Para asi 3 ly 21)
by B9 (415) | @KFMET -2 IAA51008) | o2 P e sy |
Toontown(Apr. 15 Donald’'s Wacky Kingdom ° ©
Apr. 15-Oct. 15)
25473 25816 25404
24,820 o 25,021 24766 (+42%) (_qco
(t126%) 2% (Cigw) (o o se
22,047
(+27.4%)
T6086  17.368 17,459 173001 [Tl T e
16030 15500  (+o5%) (t22%) 1880 (14py) 16507 (14 12865 = [3160 12992 y3q0 3772 [13:254
(+1_4%> (_é 2%) (_39/0) (_5.5/0)
] | — ] ] ] ] ] ] | [12748 | L] ] ] ] ] ||
7373 7813 8,121 8,547 8261 8,927 8.271 9,321
11,955 12,307 12,029 11,662 12,044 12,170
" |ses6| | 7696 | 8865 8820 |ga425| | (8532 |s236] | 7979 19299 BN ] ] ] ] |
'94/3 '95/3 '96/3 '97/3 '98/3 '99/3 ’00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3  ’08/3
| | | | |
RRTAAZ=FR RRTAXZ=FLK RRFARZ—o—A—-T RRTAAZ=FR RRTAAZ—Y—
FE10EE FE15EE 200149A4H FE20EF HESE &
Tokyo Disneyland Tokyo Disneyland Tokyo DisneySea Tokyo Disneyland Tokyo DisneySea
10th Anniversary 15th Anniversary (Opened Sept. 4, 2001) 20th Anniversary 5th Anniversary
'94/3 '95/3 '96/3 '97/3 '08/3 '09/3 '00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3  ’08/3
39/— 39/— 39/— 48/— 48/— @ 46/— 46/— 47/— 47/23 42/23 42/23 43/23 43/25 42/26 41/26
55/— 57/— 59/— 63/— 63/— 61/— 60/— 61/— 59/32 59/34 59/36 59/37 57/37 57/39 54/41
37/— 37— 40/— 49/— 54/— 5B3/— 5B3/— 53/— 53/33 53/34 53/36 54/36 55/38 55/39 55/39
(M) (Yen)
'94/3 '95/3 '96/3 '97/3 '08/3 '09/3 '00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3  ’08/3
4800 4800 4800 5100 5200 5200 5200 5500 5500 5500 5500 5500 5500 5800 5,800
(B$fE) (Hours)
'94/3 '95/3 '96/3 '97/3 '08/3 '09/3 '00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3  ’08/3
7.7 7.7 8.0 8.0 8.3 8.4 8.1 8.1 8.5 8.6 8.5 8.5 8.4 8.4 8.4
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=HEINZEFINER BREAKDOWN OF REVENUES

(BB31HICETI3EEE) (For the Years Ended March 31)

300,000 (B M) (Millions of Yen)

275,787 276698 o1 135 272050 284,528 282,525
240,000
196400 122,994 p— - 128,253 128,150
180,000
120,000
89,490 93,360 89116 89,359 93,377 91,446
60,000
51,371 51,144 50,476 50,736 52,320 52,377
0 8516 9,398 9277 10211 10,576 10,551
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

2K AZHeb5EEE REVENUES PER GUEST

(BA31 HICHR T §3FFE) (For the Years Ended March 31)

10,000 (M) (Yen)

9,505

9247 9,178 9,220 9,309 9,370

8,000
4233 3998 4042 4,038 4151 4226

6,000

4,000
3,205 3,246 3122 3,144 3,144 3,096

2,000
2,066 2,003 2014 2,039 2014 2,048

0
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

EBENESRINER[(#R) AU T %)L RE{K] Breakdown of Revenues (Nonconsolidated)

ThI7ar 23— A Attractions and Shows
EmERZEINA  Merchandise

EBRFEINA  Food and Beverages
ZOMDYLA  Others

FyMY A Ticket Receipts
EmERFEINA  Merchandise
BABBRFEINA  Food and Beverages

(B7AA) (Millions of Yen)

3H31 I T $ 38 EE (For the Years Ended March 31)

'03/3 '04/3

'05/3 '06/3 '07/3 '08/3

TrZ73> - 3—IA

Attractions and Shows

¥126,409 ¥122,994

¥122,565 ¥121,731 ¥128,253 ¥128,150

EamERFEIN A Merchandise 89,490 93,360 89,116 89,359 93,377 91,446
EREBRFEINA Food and Beverages 51,371 51,144 50,476 50,736 52320 52,377
Z DY Others 8,516 9,398 9,277 10,211 10,576 10,551
G Total Revenues ¥275,787 ¥276,898 ¥271,435 ¥272,039 ¥284,528 ¥282,525

AN AZED5E LR  Revenues per Guest

(M) (Yen)

3A31 BT $5&E (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
FyMYA Ticket Receipts ¥4,233 ¥3,998 ¥4,042 ¥4,038 ¥4,151 ¥4,226
P amERFEUNA Merchandise 3,205 3,246 3,122 3,144 3,144 3,096
EREERTEINA Food and Beverages 2,066 2,003 2,014 2,039 2,014 2,048
&E&t Total Revenues per Guest ¥9,505 ¥9,247 ¥9,178 ¥9,220 ¥9,309  ¥9,370

FRBREELE. thFgRIREELR, BLFIREAELREIRRTA AZ—FTVROBLURRT A AZ—Y—@FKET AN T TUV TABEDE
Rede#H U TVET,
Breakdown of Guests by Age, Breakdown of Guests by Region and Breakdown of Guests by Gender are based on a periodic sampling of Tokyo
Disneyland® and Tokyo DisneySea® guests.

ERFIREELE

(BB31BICRTI3EEE) (For the Years Ended March 31)

100 (%)
15.6 152 15.3 15.4 16.2 17.0
80 —
60
534 53.0 52.0 522 52,0 518
40
20 126 131 130 125 118 11.3
184 18.7 19.7 19.9 20.0 19.9
0
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

BREAKDOWN OF GUESTS BY AGE

KA (40mEIE)  Over 40
AA(18~397%) 18 to 39
F A 12t017

MAN 4 to 11

g RIsEEZE L= BREAKDOWN OF GUESTS BY REGION

(BA31HIIR T ¥ 3ZEE) (For the Years Ended March 31)

100 (%)
B Kanto
hEg-B{S# Chubu/Koshinetsu
80 FEE Kinki
&4t Tohoku
ZOMER  Others (Japan)
60 67.0 67.3 68.6 689 67.7 67.1 % Overseas
40
20 116 11.2 1.1 107 11.3 1.4
8.3 8.1 73 74 72 7.2
39 36 34 34 35 = 36 —
0 T P Y - g e Y 420
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
FRBIKEELE Breakdown of Guests by Age %)
3A31BICRT §3&EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
KA Over 18 69.0% 68.2% 67.3% 67.6% 68.2% 68.8%
40l Over 40 15.6 15.2 15.3 15.4 16.2 17.0
18~397i% 18 to 39 534 53.0 52.0 52.2 52.0 51.8
2UN 12t0 17 12.6 131 13.0 125 11.8 11.3
DA 410 11 18.4 18.7 19.7 19.9 20.0 19.9
HiERISKEZEL = Breakdown of Guests by Region %)
3A31BICH& T §5ZEE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
BIE Kanto 67.0% 67.3% 68.6% 68.9% 67.7% 67.1%
hEp - FR{E# Chubu/Koshinetsu 11.6 1.2 11.1 10.7 11.3 114
I Kinki 8.3 8.1 7.3 7.4 72 7.2
=it Tohoku 3.9 3.6 3.4 3.4 35 3.6
Z DibER Others (Japan) 76 7.2 6.6 6.4 6.7 6.5
piivads Overseas 1.6 2.6 3.0 3.2 3.6 4.2
BLRIKEZELZE Breakdown of Guests by Gender %)
3831 BIC# T $3&EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
B Male 30.0% 28.9% 25.0% 25.3% 27.4% 25.9%
i Female 70.0 711 75.0 74.7 72.6 741

A=\
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. EHEIEIR Financial Results and Key Indicators (Consolidated)

(BB 31 BT T3 EE) (For the Years Ended March 31)

EEs Revenues

350,000 (A7 M) (Millions of Yen)

EZERNZ Operating Income
O LtE=%FfRx Operating Margin
40,000 (&7 M) (Millions of Yen) (%) 30

280,000

210,000

140,000

'03/3  '04/3 '05/3 '06/3  '07/3 ’08/3

'03/3  '04/3 '05/3 '06/3  '07/3 ’08/3

TRERZE Ordinary Income Y- EaY Net Income

O LEREFRE Ordinary Margin OF EESYERMFIZEZR  Return on Sales
40,000 (&7 H) (Millions of Yen) (%) 30 40,000 (&7 H) (Millions of Yen) (%) 30
32,000 24
24,000 18
16,000 12
8,000 6
0 0

'03/3  '04/3 '05/3 '06/3  '07/3 ’08/3

'03/3  '04/3 ’05/3 '06/3 '07/3 ’08/3

(B, %) (Millions of Yen, %)

(BABTHICIETT2&EE. %/:133A31 BT (For the Years Ended March 31/At March 31)

[ER IR A%
Vel p k=

Capital Investment
Depreciation and Amortization, Aggregate

["EBITDA

100,000 (B7 M) (Millions of Yen) 60,000 (A7 M) (Millions of Yen)

3831 BICHRT $ 3R EE (For the Years Ended March 31)

'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

Dl =) Revenues ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421
5= EHAFIZS Gross Profit 67,094 69,035 66,105 63204 67,226 64,547
EEF R Operating Income 38,028 38,765 34561 30,604 34,110 31,144
R Ordinary Income 33,908 34372 30836 26686 30,187 27,510
WHARIFI 25 Net Income 18,931 18,530 17,224 15,703 16,309 14,730
Eal= Y IlEn e Gross Margin 20.2% 20.5% 20.0% 19.0% 19.5% 18.9%
T LEEEfRER Operating Margin 11.5 115 10.4 9.2 9.9 9.1
T LEREfRE Ordinary Margin 10.2 10.2 9.3 8.0 8.8 8.0
5oL ie SRR R Return on Sales 5.7 55 52 47 4.7 4.3

80,000
60,000
40,000
20,000
0
'03/3 '04/3 '05/3 '06/3 '07/3  ’08/3 '03/3 '04/3 '05/3 '06/3 '07/3  ’08/3
[EEEEICES%vyy2- 70— Net Cash Provided by Operating Activities [ BECEARYEMFIZEE  Return on Equity

B EEBICEBFry2- 70— Net Cash Used in Investing Activities OfEEYIMAEER Return on Assets
120,000 (B3 M) (Millions of Yen) 10 (%)
8
6

2 O T —s o

-80,000 0
'03/3  '04/3 '05/3  '06/3  '07/3  ’08/3 '03/3  '04/3 °05/3 '06/3 '07/3 ’08/3

(BT, %) (Millions of Yen, %)

3A31HICIRT 38 EME, % 2133831 BH7E (For the Years Ended March 31/At March 31)  '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

EBITDA EBITDA ¥85964 ¥84,746 ¥79,116 ¥73978 ¥77,061 ¥74,767
X fmi% &% Capital Investment 14,848 29276 46,855 43,129 54806 52,691
PEAfiiki=FAlk= Depreciation and Amortization, Aggregate 47,935 45981 44554 43,373 42,950 43,623
EEFEICEDX vy 2-7A—  Net Cash Provided by Operating Activities 84,591 61,213 59915 59,169 66,503 57,718
HEEECLDF v 2-70—  Net Cash Used in Investing Activities (27,807) (34,540) (21,110) (63,587) (67,919) (59,575)
BHFEEBNC LD ¥ vy a- 70— Net Cash Provided by (Used in) Financing Activities (33,453)  (59,226)  (9,830) 30,158  (36,038) 52,874
BCEA L HRFIEE Return on Equity 5.5% 5.1% 4.5% 4.1% 4.3% 3.8%
FRE MR R Return on Assets 27 28 2.6 2.3 2.3 2.0

X EBITDA=EZFZt+ B MEANE
SEEEDOEEICH V. 2007 F3AHLEED B EARLAMAIERIHELECTEHLTVETS,

Note: EBITDA = Operating Income + Depreciation and Amortization, Aggregate
Due to changes in the Japanese accounting standards, return on equity (ROE) for fiscal years ended March 2007 and after is calculated according
to the revised standards.
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(8F 31 BER7E) (At March 31)

BAIFREDK

HEFEITIKR

Bond Issues

(20083 A 31 HIRT)
(As of March 31, 2008)

EE Total Assets MENLEER Current Ratio
BC2EX Stockholders’ Equity ElE L& Fixed Assets/Stockholders’ Equity
HOEALEE  Stockholders’ Equity Ratio
750,000 (B H) (Millions of Yen) (%) 100 200 (%)
600,000 [ [ ] 80 160 o
450,000 ) 60 120 /D—_E\
O
300000 | |[] 40 80 B
JLESIULOIVIONS ST I | ] N 1 N O | O O 0 40
0 0 0

'03/3 '04/3 '05/3 '06/3 ’'07/3 ’'08/3

BHFaE

Interest-Bearing Debt

'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

TYMNITAT1LIF Debt-to-Equity Ratio

300,000 (B M) (Millions of Yen) 100 (%)
240,000 B 80
180,000 B 60 [\ /j\/
\]\[/
120,000 . 40
60,000 B 20
0 0

'03/3 '04/3  05/3  '06/3  '07/3  ’08/3

'03/3  '04/3 '05/3 ’06/3  ’07/3  ’08/3

(BFAH, %) (Millions of Yen, %)

3 A 3137 (At March 31)

'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

REE Total Assets ¥691,882 ¥654,424 ¥660,224 ¥718,865 ¥699,772 ¥757,542
B2EAR Stockholders’ Equity 354,908 373,759 389,606 375832 384,859 388,036
B2 EAREE Stockholders’ Equity Ratio 51.3% 571%  59.0% 523%  550% 51.2%
TRENLEER Current Ratio 86.4 75.3 118.3 139.5 141.1 106.3
[l Fixed Assets/Stockholders’ Equity 165.2 153.8 146.5 155.3 154.9 148.7
HHFEE Interest-Bearing Debt ¥265,922 ¥209,286 ¥202,448 ¥266,944 ¥235625 ¥294,319

Fyb - TILT4-LIF Debt-to-Equity Ratio

74.9% 56.0% 52.0% 71.0% 61.2% 75.8%

A REEEOTBICHV. 2007 F3RBLIBENOECELS - BECEARREIHELEICTEHELTVET,
Note: Due to changes in the Japanese accounting standards, stockholders’ equity and stockholders’ equity ratio for fiscal years ended March 2007 and

after are calculated according to the revised standards.

FAITHAER Fl== () 1TH B ZHARR #&{++ Rating
Amount of Issue Coupon Rate (Annual) Date of Issue Redemption Date JCR R&l

1 EEBERILE 1,00018H 2 60% 1998%F4H15H 2008%F4H15H AR AA-
First issue of unsecured bonds ¥100 billion e Apr. 15, 1998 On or before Apr. 15, 2008
FolEBRiLE 20018H 0.73% 2004F5H7H 2009%5H87H AA AA-
Sixth issue of unsecured bonds  ¥20 billion e May 7, 2004 On or before May 7, 2009
FE7EEBRE 30012M 1.86% 2006%FE3H23H 2016E3H823H AA AA-
Seventh issue of unsecured bonds ~ ¥30 billion =R Mar. 23, 2006 On or before Mar. 23, 2016
oMM Rt (E 20018M 1.29% 2006%F3H23H 2011%3823H AA AA-
Eighth issue of unsecured bonds  ¥20 billion oo Mar. 23, 2006 On or before Mar. 23, 2011
EOMEBRILE 20018H 1.70% 2008F1H31H 2018%F1H831H AA AA-
Ninth issue of unsecured bonds ¥20 billion e Jan. 31, 2008 On or before Jan. 31, 2018
FE10EEBRIE 10018 M 131% 2008F1H31H 2015%1830H AR AA-
Tenth issue of unsecured bonds  ¥10 billion o Jan. 31, 2008 On or before Jan. 30, 2015
H 2,0001&M o . o -
Total ¥200 billion
A 1. _EECHRTIHI2008FE3 A 31 HEADBHDEREHL LT,

2. FE2MEERRHE (B0018M) 122006 FE6 B 1 HICEZELTWET,

3. HE3EEBRIE (20018M) 132004 FE6 B 1 BICERELTVET,

4. FHARERRHE (300/8M) 1$2003F4 A 11 BIEELTWET,

5. H5EERFRHE (1008M) 122005F4 8 11 BICEELTVET,

6. LFEREMARMENERESEE WThbLFHH—EERELIET,
Notes: 1. The above bond ratings were issued on March 31, 2008.

2. The second issue of unsecured bonds (¥30 billion) was redeemed on June 1, 2006.

3. The third issue of unsecured bonds (¥20 billion) was redeemed on June 1, 2004.

4. The fourth issue of unsecured bonds (¥30 billion) was redeemed on April 11, 2003.

5. The fifth issue of unsecured bonds (¥10 billion) was redeemed on April 11, 2005.

6. Payment method: full redemption at maturity

BAEF

Loans and Payables

(BFM, %) (Millions of Yen, %)

e PR
Amount Average Interest Rate

R HARR
Date for Repayment

REIEAL 1 FELRISEEFEDSDERRL)

2009%6R 12H7520135F3A29H%T

Long-term debt ¥80,000 1.10% Due June 12, 2009 through Mar. 29, 2013
ZOMOEFFalE
Other interest-bearing debt
B HEEZNICLZREIRILS (1 ELIARTE) 1298 515 o
Current portion of long-term installment payable for buildings ’ ’
BN EETFEEZNICLIRERILE (1 E£8) 12,985 515 2019%3HF17H
Long-term installment payable for buildings ’ : Mar. 17, 2019
ZOMRAFRILE (1 FLIREE) 5 418 o
Current portion of long-term payables ’
ZOMEIRLE (1 F88) 47 418 201851 H4H
Long-term payables : Jan. 4, 2018
&t
Total ¥94,336 —

A FEAERCOVWTL BIREASERSIONTIMETHMRETHL(VET,

Note: Average interest rate = Weighted average interest rate based on amount as of March 31, 2008

BAFREDES EATE

Repayment Schedule for Interest-Bearing Debt

(B7FM) (Millions of Yen)

3A31BICRTI3REE (For the Years Ending March 31) '09/3 '10/3 '11/3 '12/3 '13/3 '14/3
#1E Bonds ¥100,000 ¥20,000 ¥20000 ¥ — ¥ — ¥ —
REAEA S Long-term debt — 20,800 34,000 10,200 15,000 —
Z DB FaE Other interest-bearing debt 1,303 1,303 1,303 1,303 1,303 1,303
&5t Total ¥101,303 ¥42,103 ¥55303 ¥11,503 ¥16,303  ¥1,303

100Q Suleag-1seeiu|

(Pa1EPI|OSUO)) SI01EDIPU| ASY PUE S}NSeY |eloueul-



. EEFGHAF5EEERX  Consolidated Financial Statements

0 ERREERRE

CONSOLIDATED BALANCE SHEETS

(BAH) (Millions of Yen)

(B7AH) (Millions of Yen)

3 A 31 B3 (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
BEEDE ASSETS
MENVEE Current assets:
HeRUTES Cash and time deposits ¥ 47,290 ¥ 21,420 ¥ 47,678 ¥ 47,833 ¥ 25393 ¥ 52,403
SWFEHRUTEEE Trade notes and receivables 10574 10316 11,455 12356 12210 13,362
ER(iHES Marketable securities 33,601 32,487 10,048 40,788 44,472 92,210
T ENEE Inventories 7,747 6,490 8,099 9,036 8,965 10,563
RIET & EE Deferred tax assets 3,480 4,895 4,804 4,901 6,314 5795
ZDfth Others 1,920 3,571 7,531 20,145 6,369 6,219
Ef514e Allowance for doubtful receivables — ) (1) (0) (0) (0)
MEVEESE Total current assets 104,615 79,182 89,616 135061 103,725 180,554
BEEE Fixed assets:
BHEEEE Property and equipment:
B RUEEY Buildings and structures 337,692 326,494 323,440 325,184 327,654 323,376
HigEBERVERE Machinery and delivery equipment 91,619 79,333 72,442 62,878 62,693 53,010
T it Land 70636 77,023 91,974 94384 93,301 93,301
ERENTE Construction in progress 2658 10,865 12,100 18,872 26,823 47,260
ZDfth Others 29,108 24,683 20,763 17615 15743 14,529
BVEEEEEE Total property and equipment 531,709 518,400 520,721 518,936 526216 531,479
EETEEE Intangible fixed assets:
HH¥E Goodwill — — — 190 — —
EiEREETE Consolidated adjustments (Goodwill) 2,484 2,353 2,222 2,091 — —
DhA Goodwill — — — — 2,103 1,830
Z0fth Others 15164 11,303 9,392 10,890 11,634 11,712
EBVEEEESST Total intangible fixed assets 17648 13657 11615 13172 13738 13,542
BEZDMDEE Investments and other assets:
WEHMIZ Investment securities 18,067 25121 23394 38976 44,164 19,397
Rgfte Long-term loans 38 29 18 16 41 7
BRI & B E Deferred tax assets 4,112 2,093 868 444 252 3,694
ZDfth Others 14,747 15,647 14,158 12,424 11,824 8,972
EfE514e Allowance for doubtful receivables (62) (215) (181) (183) (190) (105)
REZDOMDEESST Total investments and other assets 36,9038 42,677 38258 51,677 56,092 31,966
BEEEESE Total fixed assets 586,261 574,734 570,594 583,786 596,047 576,988
TRIEE Deferred assets:
HEE Initial cost of business 1,005 508 11 — — —
HERTES Discount on bonds — — 1 18 — —
RILEESE Total deferred assets 1,005 508 13 18 — —
BESE Total assets ¥691,882 ¥654,424 ¥660,224 ¥718,865 ¥699,772 ¥757,542

3 A 31 B 7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
HEDE LIABILITIES
TENEE Current liabilities:
FTUFERUERHS Notes and accounts payable ¥ 14,655 ¥ 14,598 ¥ 14,585 ¥ 14,715 ¥ 15367 ¥ 15,377
—FLIRICEET 1 1E Current portion of bonds 30,000 20,000 10,000 30,000 — 100,000
—FLRIORETIREEAS Current portion of long-term debt 26,000 21,500 5,200 — — —
KILEANTE Accrued income taxes 10,597 8,186 7,280 7,084 10,051 6,164
ZDAth Others 39,773 40,874 38666 45033 48,100 48,365
mENBRESET Total current liabilities 121,027 105159 75732 96,833 73,520 169,907
EE&E Long-term liabilities:
& Bonds 160,000 140,000 150,000 170,000 169,984 99,982
REEAE Long-term debt 29,700 8,200 19,000 50,000 50,000 80,000
REHSEE Deferred tax liabilities — — — 2826 650 —
BEEF5HE Reserve for employee retirement benefits 1,952 1,989 2,052 2,307 2,396 2,502
=ERBAFEIHE Retirement allowances for directors 697 473 557 — — —
ZDAth Others 23,503 24,736 23,168 20,952 18,219 16,968
ETE&EAE Total long-term liabilities 215,853 175,399 194,778 246,086 241,251 199,453
EE&ET Total liabilities ¥336,880 ¥280,559 ¥270,510 ¥342,919 ¥314,771 ¥369,361
LEHKREHFS MINORITY INTERESTS
DEMERS Minority interests ¥ 92 ¥ 106 ¥ 107 ¥ 113 — —
BADER STOCKHOLDERS’ EQUITY
BEAg Common stock ¥ 63,201 ¥ 63,201 ¥ 63,201 ¥ 63,201 — —
EXRRI&E Capital surplus 111,403 111,403 111,403 111,403 — —
FIEFRE Earned surplus 180,512 196,354 210,725 222,439 — —
ZOtEMEI AT M=LES Net unrealized holding gains (losses) on securities (202) 2,808 4,288 9,052 — —
BOoHMR Treasury stock (5) (8) (11) (30,263) — —
BAREET Total stockholders’ equity ¥354,908 ¥373,759 ¥389,606 ¥375,832 — —
BE VEMEESROEAREET  Towl liabilities, minority inferests and stockholders' equity  ¥691,882 ¥654,424 ¥660,224 ¥718,865 — —

HiEE DI NET ASSETS
HEER Stockholders’ equity:
EXxE Common stock — — - — ¥ 63,201 ¥ 63,201
BEAFIRE Capital surplus — - — — 111,403 111,403
ailEaEE S Earned surplus — — — — 233932 212,703
BE#%KX Treasury stock — — — —  (30,265) (15)
MEBAEGET Total stockholders’ equity — - — — 378270 387,292
S - REEREE Valuation and translation adjustment:
Z O EMAESFFIELRES Net unrealized holding gains (losses) on securities — — — — 6,348 1,059
TRIEN -y T8 Deferred hedge gain (loss) — — — — 240 (315)
M - MEEREAS Total valuation and translation adjustment — — — — 6,588 743
VERERES Minority interests — — — — 141 144
WEESE Total net assets — — — — ¥385,000 ¥388,180
BEMEESE Total liabilities and net assets — — — — ¥699,772 ¥757,542
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&
@ E(EIEMETEE  CONSOLIDATED STATEMENTS OF INCOME @ EF+rvya-JO—EHEE  CONSOLIDATED STATEMENTS OF CASH FLOWS =
(EF M) (Millions of Yen) (EFM) (Millions of Yen) 3
3H 31 HICHR T §3EEE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3 3HA 31 BICHRT §3&EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3 EZ)
Tts Revenues ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421 BEEEICLEFvy 2 70O—  Cash flows from operating activities: g
75t B A Cost of revenues 264,659 267,481 264,989 269,680 276,855 277,873 T & SR EE A HA AR 2% Income before income taxes ¥ 33,766 ¥33458 ¥30,447 ¥26,447 ¥28,863 ¥25474 I
5o L M FI & Gross profit 67,094 69,035 66,105 63204 67,226 64,547 A8 A Depreciation and amortization, aggregate 47,935 45981 44,554 43373 42950 43,623 3
BV —REEE Selling, general and administrative expenses 29,065 30,270 31,543 32,600 33,116 33,403 sgiaiask Impairment loss on fixed assets — — — — — 1,545 o)
EENE Operating income 38,028 38,765 34,561 30,604 34110 31,144 SRR T HN4E Amortization of consolidated adjustments (goodwill) 130 130 130 130 — — 2
EEIMNES Nonoperating income: Dh AIEHEE Amortization of goodwil — — — — 178 154 %’
%HY*U,\% Interest income 251 181 132 11 302 781 HEEAQk:-Fo2 ] Increase (decrease) in allowances 599 (33) 113 (303) 246 9 3
%Emﬂé_.@ s Dividend income - 58 27 108 118 188 240 ZWAERVZREYS Interest and dividend income (309) (209) (241) (230) (490) (1,021) ’
RARI S SRR Eaity in earnings of affiliates 92 - - 79 - 33 ZiFIE Interest expenses 4668 4087 3819 3784 4301 4736
zﬂﬂ%l@% '1%5%@%% Insgrance received and insurance dividends 560 458 395 331 373 354 B EE Exchange (gain) loss 54 68 15 (13) 2) ®)
LINLy I R — X% EFIZE Gain on leveraged-lease investments 224 259 1,429 — — — o S A Gain on sales of investment securities o _ (578) _ _ @1)
"g;a;ﬁyﬁ pen To?atrifnoperating — " ;gg ] gé? 3 8?481 " gi? " Z? > 17;; ‘ER ML TME Loss on revaluation of investment securities 1,219 - 401 85 769 79
== =8 . : : ’ : . ‘ : BIEEETT AR Gain on sales of fixed assets (1,077) — — — (181) —
ERARE Nonoperating expenses: T B R AIE L disposal of fixed asset — 914 565 — — —
FIAFI B Interest expenses 4668 4087 3819 3784 4301 4736 BIEAZRAR 0SS ON ISPOSal OF TIXEd assets
BAEID & B HEIEL Equity in loss of affiliates _ 206 429 _ 1 _ ?#%;fké:é?{zﬁia'ﬁ‘i Equity in (earnlngs).losses of afflllates (92) 226 429 (79) 1 (33)
B B Retirement benefit expenses _ _ — 635 304 _ 5 _H1EMED ISR EE (Increase) decrease in trade receivables (250) 113 (1,160)  (1,256) (857) (463)
Py A S S . .
Z Dt Others 1342 1.929 2,491 839 666 1,051 7‘:&&D§ﬁé®i§ﬁ%ﬁ (Increase) decrease in inventories (157) 1,257 (1,491) (937) 71 (1,597)
BENEREE Total nonoperating expenses 6,010 6,243 6,740 5,259 5,364 5,787 @)\1%%%@%2@{255 Increase (deorease). in account§ payable 1,518 (320) 1,272 (94) 1,349 682
BEF Ordinary income 33908 34372 30,836 26,686 30187 27,510 HEBRZEDIEREE Increase (decrease) in consumption taxes 14,515  (5,981)  (1,380) 392 637 (152)
4&‘;%”*”% Extraordinary income: %a)'fﬁ’, Others 796 4,435 950 2,876 4,241 2,1 76
BEEEEEHER Gain on sales of fixed assets 1,077 — — — 181 — INET Total adjustments 103,317 84,128 77,849 74175 82,079 75,187
WS A M &S H% Gain on sales of investment securities — — 578 — — 21 FERUBELYLDOZEEE Interest and dividends received 282 213 251 225 448 797
BRFEEE Total extraordinary income 1,077 — 578 — 181 21 FEDZHEE Interest paid (4627) (4365) (3879) (3898) (4359) (4,617)
Rligk Extraordinary loss: FEABEDTIEE Income taxes paid (14,381) (18,764) (14,306) (11,331) (11,664) (13,649)
EE & ErRAE Loss on disposal of fixed assets — 914 565 - — — BEEHICSLSEFX vy a-T7O—  Net cash provided by operating activities 84,591 61,213 59915 59,169 66,503 57,718
BB ML ATEE Loss on revaluation of investment securities 1,219 — 401 85 769 79 BEEHCLBX vy 2-T7A—  Cash flows from investing activities:
BT ER Retirement benefit expenses — — — 153 - — EEFELDFEAICLDTH Decrease in time deposits — — — —  (1,000) (11,000)
E S SRS Loss on business reorganization - - — - 735 — EHITEEDIRICEBIIA Increase in time deposits — — — — — 8,000
PERi=E=ES Impairment loss on fixed assets - - - - - 1,545 BMFEEOREICLITH Addition to marketable securities (32,991) (28,911) (6,349) (20,695) (34,869) (72,926)
L {ElEPS Net credit losses - - - - - 431 HMEEEDFEHICLBINA Proceeds from sales of marketable securities 6,000 4,000 4,000 — — —
HRIRR S5 Total extraordinary loss 1,219 914 966 238 1,505 2,057 AMEEHDOEEICLBIA Proceeds from maturity of marketeble securiies 16,059 20,850 25485 8549 30,190 61,471
BeSREMLUMAE  Income before income taxes 33766 33458 30447 26447 28863 25474 AWEEEEOMEILBLH Acauisition of property and equipment  (12,421)  (24,698) (45946) (33,571) (50,842) (49,084)
%A?{ﬁ".\ fIE*RKU‘%%?R Ingome, resident.ial and enterprise taxes 16,380 16,352 12,909 10,822 14,284 10,491 EVEEEEOSHCEBILA Proceeds from sales of property and equipment 1,555 8 18 _ 1,797 _
R AR R Adjustment for income taxes (1554)  (1438) 312 (85)  (1,738) 247 BAEMIEOREI 5% Addition to investment securities  (11,614)  (8334)  (3,385) (10,614) (10488) (1,157)
%\iﬂxIﬂ & M inority gain 8 13 1 6 8 4 BEEMIEDBEHICLBINA Proceeds from cancellation of investment securities — — 499 — — —
Ebiliils: Net income ¥ 18931 ¥ 18530 ¥ 17.224 ¥ 15703 ¥ 16309 ¥ 14,730 BEAMIEDTACLZINA Proceeds from sales of investment securities 2,094 — 449 561 — 5,238
KRERMAHDEEICEDNA Proceeds from maturity of investment securities 9,491 3,642 6,067 3,032 — 3,000
O EIAVNER SEGMENT INFORMATION » BEOGROEELITAHHAONEISATL Acquisition of stocks of a newly consolidated subsidiary ~ (5,420) — — — — —
(ET77R) (Millions of Yen) SHFICLBE S Lending of loans (11,001)  (2,002) (1) @) (32) ©)
2008F3R 31 BI# T § 3% (For the Year Ended March 31,2008) ~ 7—% #&REE U7l Z0HO &t HEX Ei B2 OEINCLDIIA Proceeds from collection of loans 13,008 2,014 14 4 8 34
N-UER MEER S OER OER it BIEBEDBEIC LS H Acquisition of deferred asset =~ (@s) (50) - —
Elimination and i SIC quisition of deferred assets
Commercial  Retail Other Corporate Assets HEMESONEICESTH Acquisition of certified deposit — — — (5,000)  (7,000) —
Theme Parks  Facilities Business Businesses Total or Expenses _ Consolidated FEEMTFELOBEEICHESINA Repayment of certified deposit — — — — 9,000 —
Gl Revenues: BEDES(FICLEIZH Payment for purchase of business — — — (835) — —
HEERICHTIE LS Unaffiliated customers ¥286,842 ¥23,279 ¥16,903 ¥15,396 ¥342,421 ¥ — ¥342421 ZNth Others (2,566) (1,110) (1,630) (4,966) (4,683) (3,151)
I A MEORPTE LSRN GRES  Intersegment 763 807 1,005 28,068 30,644 (30,644) — BEEBICEDFvy2- 70— Net cash used in investing activities  (27,807)  (34,540) (21,110) (63,587) (67,919) (59,575)
&t Total 287,605 24,087 17,908 43,464 373,066 (30,644) 342421 B FSRENC LB ¥ vy 2 70—  Cash flows from financing activities:
2XEH Operating expenses 259,407 22,935 18,210 41,811 342,364 (31,086) 311,277 EHEASDORFICLEZH Repayment of short-term borrowings ~ (17,000) — — — — —
S¥EFZE (BK) Operating income (loss) 28,198 1,151 (301) 1,653 30,702 442 31,144 REEANICEZA Proceeds from long-term debt — — 16,000 31,000 — 30,000
BEE Total assets 478,333 51,263 9,710 75,883 615190 142,351 757,542 REEALSODRBICESETH Repayment of long-term debt (13,950) (26,0000 (21,500)  (5,200) - —
AT E A Depreciation and amortization, aggregate 38,565 2,925 234 1,994 43,720 (96) 43,623 HEORTICLBINA Proceeds from issuing bonds — — 19,998 49,805 — 29,873
BIEER Impairment loss on fixed assets — 1,237 — 308 1,545 — 1,545 HEDERICEDITH Redemption of bonds — (30,000) (20,000) (10,000) (30,000) —
BART Capital expenditures 30,896 1,033 395 20,419 52,745 (63) 52,691 [EEAOEZIN -] Dividends paid (2,389) (2,587) (2,987) (3,887) (4,732) (5,694)
BEHXOBEICLdTE Acquisition of treasury stock — — —  (30,251) (2) 1)
- . . Z DAt Others (113) (639) (1,340) (1,306) (1,303)  (1,303)
ORTRRU-SEZMAR  BREAKDOWN OF SELLING, GENERAL AND ADMINISTRATIVE EXPENSES ___ @ ven B TS AEDIC LB vy o - 70—  Net cash provided by (used in) financing activiies (33,453)  (59,226)  (9,830) 30,158 (36,038) 52,874
= ; ; ; ; ; ; RERUVBEEFEEMICHREEEE  Efiect of exchange rate changes on cash and cash equivalents 4 (7) (16) 10 4 6
SH31HERT Y 5% (For the Years Ended March 31) L Ll Lo/ of i) LV He2RUBREREHDIEREE Net increase (decrease) in cash and cash equivalents 23,335 (32,561) 28,957 25,751  (37,450) 51,023
AX#E Personnel costs ¥10,824 ¥11,461 ¥11,705 ¥12,135 ¥13,186 ¥12,817 B4 BRUBELRAEMOEAETES  Cash and cash equivalents at begiming of period 38,846 62,181 29,619 58577 84,328 46,878
%ﬁ - égg:g;'izgg:‘;idegﬁﬁ'%’rfzeasﬁony ssresate ‘g:?gg 1 g?gg 1;:%2 1?:283 1?;5217 1?:222 B2 RUBLRASWOMKES  Cash and cash equivalents atend of period ¥ 62,181 ¥20,619  ¥58577 ¥84,328  ¥46,878 ¥97,901
&5t Total ¥29,065 ¥30,270 ¥31543 ¥32,600 ¥33,116 ¥33,403 .
20|




. B{FRAFEEE3R Nonconsolidated Financial Statements

@ HFEEWEERX  NONCONSOLIDATED BALANCE SHEETS
(B7M) (Millions of Yen)
3 A 31 BER7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
EEDOE ASSETS
RENEE Current assets:
He&RUTESE Cash and time deposits ¥ 38,080 ¥ 19,892 ¥ 46,181 ¥ 46,351 ¥ 23,649 ¥ 50,812
obiine Trade receivables 7,795 7,658 8,426 9,701 10,203 11,275
EER e Marketable securities 33601 32487 10,048 40,788 44,472 92,195
P Merchandise 3,303 2,179 3,104 3,359 2,991 4,047
R Raw materials 360 346 419 476 497 429
B om Supplies 2,359 1,996 2,062 2,097 2,215 2,433
AIAEH Prepaid expenses 626 645 1,503 721 813 557
TRIER S ERE Deferred tax assets 2,840 4,176 4241 4,272 5,353 5,032
EHEMfE Short-term loans — — — 15,968 205 —
ZDMDFRENE E Other current assets 1,341 2,744 5,295 3,553 3,637 4,844
MENEESET Total current assets 90,308 72,126 81,284 127290 94,040 171,628
BEEEE Fixed assets:
BEVEEEE Property and equipment:
# Buildings 219,944 212,587 205,493 208,531 214,477 210,909
1B Structures 88,119 84939 81,957 81932 79542 79,341
R VRS Machinery and equipment 78107 67932 62113 54808 53375 45,162
finfA Vessels 1,749 1,539 1,851 1,246 3,360 2,827
HilEiRE Vehicles and delivery equipment 3,181 2,506 2,130 1,576 1,553 1,161
TE-HERUVESR Tools, furniture and fixtures 26,795 22488 18285 15396 13,813 12,807
Tih Land 70,883 77,352 92,304 94,714 93,631 93,631
EERENE Construction in progress 2,608 8695 11,939 18755 25332 46,040
BVEEEESS Total property and equipment 491,389 478,042 476,075 476,959 485,087 491,882
B ETEERE Intangible fixed assets:
HH¥iE Goodwill — — — 190 — —
DhA Goodwill — — — — 142 —
FEAREHE Trademark rights 51 4 3 2 1 0
JINITT Software 7,559 4,334 2,717 4,465 5,783 5,982
KBRS T A Usage rights for water supply facilities 6,135 5,677 5,220 4,763 4,306 4,000
Z DD EFE TE & Other intangible fixed assets 1,036 964 896 827 758 757
B EEEESS Total intangible fixed assets 14,783 10,980 8838 10,249 10992 10,741
BEZOMDEE Investments and other assets:
RERMILES Investment securities 16251 21,725 20,782 27,121 32,301 10,643
BRI Investments in affiliated companies 10,661 12,735 11,464 20,158 19,338 16,437
HES Investments in capital 1,009 953 847 842 835 250
REERBEGS Long-term loans to employees (housing loans) 38 29 18 16 9 7
EFRstRPENS Long-term loans to affiliated companies 35515 34,945 43211 43661 44991 42,109
RERTIAEH Long-term prepaid expenses 8,486 7,080 6,314 5,164 4,567 3,720
RIS EE Deferred tax assets 3,815 1,743 469 — — 4,455
ZDMDIRE Other investments 3,588 5,428 5,380 4,327 4,438 2,776
= EHEES Allowance for doubtful receivables (62) (212) (177) (179)  (1,683) (3,123)
BEZOMMDEESET Total investments and other assets 79,303 84,429 88,311 101,110 104,798 77,277
BEEESE Total fixed assets 585,477 573,451 573,224 588,320 600,878 579,901
TRIEE Deferred assets:
HERTES Discount on bonds — — 1 18 — —
REEEAET Total deferred assets — — 1 18 — -
BESET Total assets ¥675,785 ¥645578 ¥654,511 ¥715,629 ¥694,918 ¥751,530

(BFAM) (Millions of Yen)

3B 31 HIR7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
SEDE LIABILITIES
TENEE Current liabilities:
HiE Accounts payable ¥ 12,840 ¥ 12,315 ¥ 12,340 ¥ 12,520 ¥ 13,341 ¥ 13,119
—ELRICERET 51t 1E Current portion of bonds 30,000 20,000 10,000 30,000 — 100,000
—FLNIORETIREBEAE Current portion of long-term debt 26,000 21,500 5,200 — — —
Kihe Other payables 9536 11,522 10626 15659 16,100 17,347
KILEH Accrued expenses 8,222 8,477 7,291 7,520 9,622 8,845
KILEANTE Accrued income taxes 6,931 5,497 5,641 5,583 8,306 5,288
KIHEHEWSE Accrued consumption tax 7,390 1,932 1,498 1,152 1,984 1,525
Ik Advances received 6,846 9,156 9,666 10,003 9,642 10,136
JE & Deposits received 201 9,528 8945 11247 11,719 11,171
ZDMDREEE Other current liabilities 99 67 70 65 63 37
mEEESE Total current liabilities 108,069 99998 71,280 93,751 70,782 167,471
Eil=Ki Long-term liabilities:
& Bonds 160,000 140,000 150,000 170,000 169,984 99,982
REIEAS Long-term debt 29,700 8,200 19,000 50,000 50,000 80,000
iR & Long-term installment payable for buildings 19,478 18,180 16,881 15999 14,700 13,324
R L EE Deferred tax liabilities — — — 2,820 114 —
BEAMEIHE Reserve for employee retirement benefits 1,725 1,688 1,662 1,838 1,816 1,756
FEERRETEYE Retirement allowances for directors 697 473 557 — — —
ZOMDOEEEE Other long-term liabilities 243 2,811 2,702 1,598 376 843
EEafEast Total long-term liabilities 211,845 171,354 190,804 242256 236,992 195,907
BE5E Total liabilities ¥319,915 ¥271,352 ¥262,084 ¥336,008 ¥307,774 ¥363,379
BADER STOCKHOLDERS’ EQUITY
=N Common stock ¥ 63,201 ¥ 63,201 ¥ 63,201 ¥ 63,201 — —
BEARFI&S Capital surplus:

BEAREfHE Additional paid-in capital 111,403 111,403 111,403 111,403 — —
EXFIREEE Total capital surplus 111,403 111,403 111,403 111,403 — —
FIEFRE Earned surplus:

FlEt#EfEE Legal reserve 1,142 1,142 1,142 1,142 — —

EEBEIE Voluntary reserve:

REEL & Nonrestricted reserve 163,200 176,200 191,200 206,200 — —

WHARAL D F 2% Unappropriated retained earnings 17131 19480 21,202 18,893 — —
pilEas B Total earned surplus 181,473 196,822 213545 226,236 — —
ZOMhE M AT MELES Net unrealized holding gains (losses) on securities (202) 2,807 4,288 9,043 — —
B2#%K Treasury stock (5) (8) (11) (30,263) - —
BEAREET Total stockholders’ equity ¥355,870 ¥374,225 ¥392,426 ¥379,620 — —

aff-EAE5

Total liabilities and stockholders’ equity  ¥675,785 ¥645,578 ¥654,511 ¥715,629 — —

B E DI NET ASSETS

HEER Stockholders’ equity:
[N Common stock — — — — ¥ 63,201 ¥ 63,201
BEARRSE Capital surplus:

BA%EMmE Additional paid-in capital — — — — 111,403 111,403
BEXRRIREEE Total capital surplus — — — — 111,403 111,403
FEFRE Earned surplus:

FlXE e Legal reserve — — — — 1,142 1,142

Z Db F RIS S Other earned surplus:

AEEL & Nonrestricted reserve — — — — 217,700 187,700
e iR IEns e Deferred earned surplus — — — — 17,368 23,597
FEFRI £ &5 Total earned surplus — — — — 236210 212,439
El=YEs Treasury stock — — — —  (30,265) (15)
HEEREE Total stockholders’ equity — — — — 380,549 387,028
BT - BEEREE Valuation and translation adjustments:
ZDOfhE MR 2l =58 S Net unrealized holding gains (losses) on securities - — — — 6,354 1,431
I o DR Deferred hedge gain (loss) — — — — 240 (308)
BTl - MEEREESET Total valuation and translation adjustments — — — — 6,594 1,123

SEEA

Total net assets —

— — ¥387,144 ¥388,151

BEMEESE

Total liabilities and net assets —

— — ¥694,918 ¥751,530

=z
o
3
Q
e}
>
%]
=2
o
Q
@
o
I
=1
D
3
Q,
D
2]
2
[
@
3
o}
S
=
2]



© EREINERINER BREAKDOWN OF REVENUES
(BAM) (Millions of Yen)
3A 31 BICHT T3 % (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
ThZUa - a—IRA Attractions and shows: ¥126,409 ¥122,994 ¥122,565 ¥121,731 ¥128,253 ¥128,150
FAy YA Ticket receipts 105,076 101,835 101,129 100,006 107,173 107,442
Z DAt Others 21,332 21,158 21,436 21,725 21,080 20,707
:ﬁ'_:n,ﬂﬁ'r'iuﬂl Merchandise: 89,490 93,360 89,116 89,359 93,377 91,446
me-#E Toys and sundries 40,156 36,236 31,888 31,108 32,066 31,717
EF Confectionery 31,655 31,330 28,962 28,303 30,025 29,392
I8 Apparel 10,908 16,978 19,164 19,718 20,315 19,790
ZD1th Others 6,769 8,815 9,100 10,233 10,969 10,546
BRRERFEUNA Food and beverages: 51,371 51,144 50476 50,736 52,320 52,377
FlIg Food 41,488 42,758 42,501 43,024 44520 44,960
R Beverages 9,882 8,386 7974 7,711 7800 7,416
ZDDIRA Others 8,516 9,398 9,277 10,211 10,576 10,551
|E&t Total ¥275,787 ¥276,898 ¥271,435 ¥272,039 ¥284,528 ¥282,525
[ Bl il EHES BREAKDOWN OF COST OF REVENUES
(BAA) (Millions of Yen)
3A 31 BIZHT T 3R %EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
[l e i Merchandise ¥ 46,138 ¥ 47,156 ¥ 41,942 ¥ 41915 ¥ 43,901 ¥ 42,633
T i Food and beverages: 21225 21772 21524 21367 21988 22,432
MEE Materials 14,466 14,350 14,260 14,098 14,422 14,643
ANEE Personnel costs: 5,187 5,773 5,727 5,644 5,791 5,915
e FH Salaries 4,204 4,819 4,795 4,778 4796 4,946
g5 Bonuses 414 395 363 320 422 383
Z DAtk Others 568 558 568 546 572 585
RrE Administrative expenses: 1,571 1,648 1,536 1,623 1,774 1,874
HESHE Utilities expenses 581 618 564 533 560 569
oA iitkf=pA k= Depreciation and amortization, aggregate 450 425 402 432 457 467
Z Dty Others 539 604 568 657 756 837
ANGE Personnel costs: 45815 43908 42,390 43562 44544 43,380
oK FY Salaries 34,184 33,602 33,094 34,439 34,106 33,626
=2 Bonuses 6,055 5,371 4,535 4,380 5,526 4,962
Z Dt Others 5,575 4,933 4,761 4,741 4911 4,791
ZDMDOEESE Other operating expenses: 118,408 121,057 124,357 127,331 130,494 132,237
EXEME Materials and other outside costs 10,065 10,515 10,690 10976 10,873 10,750
e R EE Renovation of facilities 9,561 11,077 11,986 12,794 14,210 15,448
I E=TAA N Ya-HEE Entertainment production 9820 11,713 13,463 14,487 13,008 12,646
ESE S Outsourcing 6,705 7,552 7,875 8,658 10,363 10,230
BR{EiEEhE Marketing expenses 7,089 7,268 8,013 8,523 8,410 8,548
a- ‘\"{1/7_' 4 — Rovyalties 18,994 18,866 18,5634 18,467 19,492 19,454
FEFLAFR Taxes and public dues 6,921 5,561 5,322 5,275 4,902 5,052
AT E A& Depreciation and amortization, aggregate 39,969 39,116 38,754 37,887 38256 39,178
Z D1ty Others 9,280 9,384 9,716 10,260 10,976 10,929
&5t Total ¥231,587 ¥233,893 ¥230,215 ¥234,177 ¥240,930 ¥240,684
@ Rz RATIO OF COST OF REVENUES (
%)
3B 31 BICHRT $3&EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
[EEEIERE Merchandise 51.6% 50.5% 471% 46.9% 47.0% 46.6%
MERM=R Food and beverages 41.3 426 42.6 42 1 42.0 42.8

O —FEEENR

BREAKDOWN OF GENERAL AND ADMINISTRATIVE EXPENSES

(BFM) (Millions of Yen)

@ H{AIERMEIEE NONCONSOLIDATED STATEMENTS OF INCOME
(87 H) (Millions of Yen)
3H 31 HIZHET §3ZEE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
f=E e Revenues:
ThZ7a2 23— IA Attractions and shows ¥126,409 ¥122,994 ¥122,565 ¥121,731 ¥128,253 ¥128,150
mRERFEANA Merchandise 89,490 93360 89,116 89,359 93377 91,446
EREBERSEINA Food and beverages 51,371 51,144 50476 50,736 52,320 52,377
ZDMDILA Others 8,516 9,398 9,277 10,211 10,576 10,551
=HEINREE Total revenues 275,787 276,898 271,435 272,039 284528 282,525
2EEH Operating expenses:
55 LA Cost of revenues 231,587 233,893 230,215 234,177 240,930 240,684
Cnlat o Il ES Gross profit 44200 43,004 41220 37,862 43598 41,840
—REEE General and administrative expenses 15,032 13,812 13,921 14,107 14,593 15,068
EXEHGE Total operating expenses 246,620 247,706 244,136 248,284 255523 255,753
HEF R Operating income 29,167 29,191 27,298 23,754 29,005 26,772
EESINGE Nonoperating income:
ZEFIE Interest incom 956 499 425 358 438 292
HIEFEZFI S Interest income from investment in securities 239 177 129 107 245 562
SWEEYE Dividend income 379 3,532 5,481 4,985 1,423 929
SRR S - RERECH £ Insurance received and insurance dividends 560 451 386 317 365 345
LNy IR =X EFZE Gain on leveraged-lease investments — — 1,429 — — —
HEULA Miscellaneous income 1,221 939 833 624 506 699
BN EET Total nonoperating income 3,357 5,599 8,685 6,393 2,979 2,828
2EHNER Nonoperating expenses:
FIFIE Interest expenses 984 806 612 653 751 1,001
HEFE Bond interest expenses 3,680 3,284 3,209 3,135 3,585 3,784
BEAATER Retirement benefit expenses — — 625 635 394 —
METH Miscellaneous expenses 454 1,019 756 773 577 1,276
EFENEHEE Total nonoperating expenses 5118 5110 5,203 5,197 5,308 6,062
RERE Ordinary income 27,406 29,680 30,780 24950 26,675 23,538
EEFIRAIESS Extraordinary income:
BIE&ERAZE Gain on sales of fixed assets 1,077 — — — 181 -
RRS AR T E R Gain on sales of stocks of affiliated companies — — 85 — — —
AR S ET Total extraordinary income 1,077 — 85 — 181 —
EREK Extraordinary loss:
BEIEEERAE Loss on disposal of fixed assets — 914 565 — . —
HER M TS Loss on revaluation of investment securities 1,219 — 401 85 669 79
ARSI RRNFEANE Loss on sales of stocks of affiliated companies — — 191 — — 30
BR St Ak ETMIE Loss on revaluation of stocks of affiliated companies — . — — 449 29
BB ST B A Retirement benefit expenses — — — 153 — —
BABEK Impairment loss on fixed assets — - - - - 1,237
S EEEES PN Provision for doubtful receivables — — - — 1,496 1,526
RIBALEE Total extraordinary loss 1,219 914 1,158 238 2616 2,904
i | A M HR A 2% Income before income taxes 27264 28,765 29,707 24711 24240 20,633
BT, ERBRUBER Income, residential and enterprise taxes 12,479 12,035 9,692 8,004 11,574 8,976
E AT EAEEEE Adjustment for income taxes (918)  (1,306) 204 27 (2,124) (530)
WHAMEFIZE Net income 15,703 18,036 19,811 16,680 ¥ 14,790 ¥ 12,187
A HAAR B A1 25 Retained earnings brought forward 2,629 2,844 2,893 4,115 — -
Fh e BC 2 %E Interim dividend 1,201 1,401 1,501 1,902 — —
WHAKAL A FIZE Unappropriated retained earnings ¥ 17,131 ¥ 19,480 ¥ 21,202 ¥ 18,893 — —

3A 31 BICHT T 3Z%EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
A& Personnel costs ¥ 5750 ¥ 5538 ¥ 5414 ¥ 5853 ¥ 6,503 ¥ 6,360
RrE Administrative expenses 6,061 5,642 6,820 7,062 7,131 7,624
TS A& Depreciation and amortization, aggregate 3,211 2,631 1,686 1,191 958 1,083
&5t Total ¥15,032 ¥13,812 ¥13,921 ¥14,107 ¥14,593 ¥15,068
@ FMEENEANER BREAKDOWN OF DEPRECIATION AND AMORTIZATION, AGGREGATE
(87 ) (Millions of Yen)

3B 31 BIC#R T 5% EE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
HETF4X=Z—F> K Tokyo Disneyland ¥ 9450 ¥ 8887 ¥ 8325 ¥ 6892 ¥ 7,173 ¥ 9,508
BERTAX=Z—— Tokyo DisneySea 23,483 23,614 23,984 24,527 24,319 22,831
(FRTAAZ=Y—kT7N3IFR2EMEL)  (including Tokyo DisneySea Hotel MiraCosta building)

Z Dty Others 11,007 9,979 8,842 8,373 8,179 8,389
&5t Total ¥43,941 ¥42482 ¥41,152 ¥39,794 ¥39,672 ¥40,729

=z
o
3
Q
e}
>
%]
=2
o
Q
@
o
I
=1
D
3
Q,
D
2]
2
[
@
3
o}
S
=
2]




(20083 A 31 BERTE)
(As of March 31, 2008)

. SHBIZE  Corporate Data

St HRXESHAVI 2T R Company Name : Oriental Land Co., Ltd.
At FRTERE T279-8511 FTEEFLHEEIFH Address : 1-1 Maihama, Urayasu, Chiba 279-8511 Japan

TEL: 047-305-2034
FAX: 047-381-3556

Telephone : +81-47-305-2034
Facsimile : +81-47-381 - 3556

R FEAH 1960FE7H11H Established : July 11, 1960

RERE 751,530 A7H Total Assets : ¥751,530 million

BAXE 63,201 H5HH Capital Stock : ¥63,201 million

REEEH 2,193% Number of Employees : 2,193

RERE RKEREFXALER (3%) COO Representative : Representative Director, President and COO
125 B Yoshiro Fukushima

EEAR F—IN—TDRE B Operations : Management and operation of theme parks

AR AT JCR: - AA Bond Ratings : JCR: -+ AA
R&I ...... AA_ R&I ...... AA_

EiETFE 204t Consolidated Subsidiaries : 20

(20084%3A31 HER%E)
(As of March 31, 2008)

. #RIVIBER  Stock Information

RITEMMRE  95,122,540%k

3 1 200746 510 EHR5000F 44 EH L E L.
LEERERIGIT RRALAEG IR

g —E8 4661 (FI%2—K)
1ETOME 1004

Common Stock Outstanding : 95,122,540 shares

Note: The Company retired 5,000 thousand treasury
shares in June 2007.

Tokyo Stock Exchange,
First Section (Code No. 4661)
Investment Unit : 100 shares

Stock Listing :

HEH 129,952% Number of Stockholders : 129,952
O RTESIHAHMOME NUMBER OF SHARES ISSUED

(F#%) (Thousands of Shares)
3 A 31 BHiR7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
RITBEMRAAEEL Number of shares issued 100,122 100,122 100,122 100,122 100,122 95,122

O B REDHEE AGGREGATE VALUE OF LISTED SHARES

(+1&M) (Billions of Yen)

3 H 31 HIR7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
B KA %E Aggregate value of listed shares 551.6 740.9 700.8 683.8 701.8 556.4

O #ffiFv— b STOCK PRICE RANGE CHART

(M) (Yen)

10,000

8,000 d] '

P
ST T .

6,000 | H>EE Volume

’ T (#) (Shares)
4,000 18,000,000
2,000 9,000,000

0 0
10 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

} '03/3 | '04/3 | '05/3 | '06/3 | '07/3 | '08/3 }

® 1 %= EC=%E DIVIDENDS PER SHARE MRBLE  2nd Half

hEIARY%E  1st Half

(M) (Yen) SEERR Y4B Consolidated payout ratio
3HA31BICH T35 EE (For the Years Ended March 31) 60 (M, %) (Yen, %) 60.00
'03/3 '04/3 '05/3 '06/3 '07/3 '08/3 55.00
1154 1) B4R .8
Dividends per share  ¥24.00 ¥29.00 ¥35.00 ¥45.00 ¥55.00 ¥60.00 4500 — | ] 7
LSRR 38.7%
1st Half 1200 1400 1500 2000 2500 30.00 36 3500 L 3% 7</O —
P S 29.00 2a7.7%) O]
2nd Half 1200 1500 2000 2500 30.00 30.00 24 2400 | B 74/0’ B
EIEEC Y 15.7% /,O/
Consolidated payout ratio 12.7%  15.7% 204% 27.7% 321% 38.7% 12 |12T%] O
i f?£g¢3ﬁ?ﬁi’(’ﬂ))ﬁ%ﬁﬁﬂ%ﬁﬁ[‘ﬂlﬂﬁé?ﬁ@ﬂﬂﬂ% ULCEHE L BEERTRLT
Note: Up t; and including the year ended March 31, 2006, the consolidated payout 0
ratio was calculated after deducting remuneration for directors. '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
O FEERIMI D MDHER DISTRIBUTION OF STOCKHOLDERS
100 (%)
BT LU0 A AR National government and local public organizations 3.96 396 396 396 396 416
£ RIERT Financial institutions 80 26,51 21.11 19.83 1743 043 15.18 037 15.94
FEs=tt Securities companies 0.47 0.40 0.35
| zofnEAN Other corporations o 0.53
HEANCGEANEAN) Foreign corporations and individuals
BN - ZDfth Individuals and others ©
B 5EHX Treasury stock - 0,92 57
20396 818 o
2064 e 2279 24.80 24.86 2919
0 499 I 4.99
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
(%)
3 A 31 BHER7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
BRF 6 L U AA£FKR  National government and local public organizations ~ 3.96% 3.96% 3.96% 3.96% 3.96%  4.16%
£ RhHERT Financial institutions 26.51 21.11 19.83 17.43 15.18 15.94
HIE:Eeeay Securities companies 0.53 0.47 0.40 0.35 0.43 0.37
ZDDEAN Other corporations 44.40 4423 4423 40.77 4066  42.77
SEAN GEA - EBA) Foreign corporations and individuals 3.96 8.18 8.79 7.70 9.92 7.57
@A - 701t Individuals and others 20.64 22.05 22.79 24.80 24.86 29.19
B Treasury stock — — — 4.99 4.99 —

i 1 2007 FE6 B ICA #5000 F# & EA L £ L7,
Note: The Company retired 5,000 thousand treasury shares in June 2007.

O® K#%=E (E110%) @ PRINCIPAL STOCKHOLDERS

(2008£3R 31 BERT*) (As of March 31, 2008)

% E 4% BB (%) Bk (%) Stockholders Number of Shares  Percentage
RABRHEAN 19,435 2043 taotsclok I o le)
SHAHENASH 15,180 15.95 Keisei Electric Railway Co., Ltd. 19,435 20.43
FEE 3,300 3.46 Mitsui Fudosan Co., Ltd. 15,180 15.95
SRSt 1,980 2.08 Chiba Prefecture 3,300 3.46
BAYZAZ—NTAMESERT Keisei Kaihatsu Co., Ltd. 1,980 2.08
BASH (EFED) 1,896 1.99 The Master Trust Bank of Japan, Ltd.

F—4nRREESH 1,640 1.72 (Trust accounts) 1,896 1.99
APIHMER ERHAMESR The Dai-ichi Mutual Life Insurance Company 1,640 1.72
ATIFa-KL—MRITO Mizuho Trust & Banking Co., Ltd.*" 1,480 1.55
BIERRAE BEEEY-LXER 1,480 1.55 Japan Trustee Services Bank, Ltd.

BARNI 271 —EZEFEHRT (Trust accounts 4) 1,220 1.28
BASH (EFEO4) 1,220 1.28 Japan Trustee Services Bank, Ltd.

AANIZT 1 - f—ER(EFERE (Trust accounts) 1,046 1.10
BASA(ERD) 1,046 1.10 Mizuho Trust & Banking Co., Ltd.*2 924 097
ﬁﬂiﬁﬁf ﬁﬁk?ﬁgﬁfﬁﬁf Notes: % 1 Shares held in a pension trust account with Mizuho Trust & Banking Co.,
REEHO Ltd., for the benefit of retirement plans of Mizuho Corporate Bank, Ltd.

BEAEHE EEEEY LR 924 0.97

%2 Shares held in a pension trust account with Mizuho Trust & Banking Co.,
Ltd., for the benefit of retirement plans of Keisei Electric Railway Co., Ltd.

R
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TIXY MEEICHIZEEHR

2009F3 AL DBEDEIERIEIX Y e
EEUEY,

The segmentation has been changed effective
from the fiscal year ending March 2009.

FEXRDOEFRIEI A

BEOBER T AL MNEERS) EE0EBHREL ORI
ROEBVTY, (200854 F 1 HIRTE)

Oriental Land and its primary consolidated subsidiaries are
listed below by operating segment. (As of April 1, 2008)

TIXY NEBICHIZSEER

2009F3BM&L DRFDERERIEI AV b
ZEUFT,

The segmentation has been changed effective
from the fiscal year ending March 2009.

I X MNEHR

TIXV MRIFEEE(BITAY

NEEE) Revenues by Segment (After segmentation changes)

(BAH) (Millions of Yen)

W—~/\—U%% B Theme Park Segment

SHE FEARR Company Name Business Description

(¥k) AV 2ILFUR F—TIN—DIRE B Oriental Land Co., Ltd. Management and operation of theme parks
(¥k) 7#hT7—U X BEHEOT - RIF Photo Works Go., Ltd. Photofinishing

(Bk) THA1>T7IR)— ENRI DEI{E Design Factory Co., Ltd. Production of publications

(¥F) BREV X XY —EZX EBY-EXRTT Maihama Business Service Co., Ltd. Business services for Oriental Land Group
(#)VJ—bI)—Z2TH—ER JU—ZTH—EZX Resort Cleaning Services Co., Ltd.  Costume laundry services

(%K) BREIALTFH X ERELLUVER Maihama Building Maintenance Co., Ltd. Cleaning and security services

(¥R EFTOEYI 3> ZRETOS I a ¥ E Production Co., Ltd. Entertainment production

#)M Ty F—=RIN—TDATF LR M TECH Co., Ltd. Theme park maintenance

SHE

FEART

Company Name

Business Description

(¥k) IUTIV)J —hFRTILE

FTIVDORE-EE

Milial Resort Hotels Co., Ltd.

Management and operation of hotels

SHE

EXART

Company Name

Business Description

#R)UFAIL 2y NT—5 X

AAERIZETETA XZ—XT
ORE EE

Retail Networks Co., Ltd.

Management and operation of
Disney Store Japan

W ZDMhDESR H Other Business Segment
=ttF EEAR Company Name Business Description
(#k) AV 2IFUR DITRy UL 1® Oriental Land Co., Ltd. Management and operation of

YT -—RROFE-EE

Cirque du Soleil® Theatre Tokyo

ERa—RKL—3>

JavEL T 2—DRE EE

Maihama Corporation Co., Ltd.

Management and operation of shopping centers

BRI —PT1>

E/L-ILORE EE

Maihama Resort Line Co., Ltd.

Management and operation of monorail

JI)=TRT7—=Y

HERATF X

Green and Arts Co., Ltd.

Landscaping and groundskeeping

TIN—TAREEREDES

Bay Food Services Co., Ltd.

Operation of employee cafeterias

17T

1IRETIDRE - EE

IKSPIARI Co., Ltd.

Management and operation of IKSPIARI

T—Y— TN

FT—YL AN ORE B

RC Japan Co., Ltd.

Management and operation of themed restaurants

(%)
(%)
(%)
(¥k) N1 T7—RH#—E X
()
(%)
(%)
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EERE - AROREs LU
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OLC Kitchen Techno Co., Ltd.

Sales and maintenance of
kitchen equipment

(k%) OLC - 51 - T aF A AL b

FRBAEHEE Y 2 X

OLC/Rights Entertainment (Japan) Inc.

Management of intellectual property rights

FUIVZIVSVRI)I—T
Oriental Land Group

#)AUIUHIVSUR - Oriental Land Co., Ltd.—t BRRT(AZ—TV/R® Tokyo Disneyland®
<° ERRTA(AZ——® Tokyo DisneySea®

GROUP

F—VI\—U5=%
Theme Park Segment

(2008F4 51 BERTE)
(As of April 1, 2008)

3831 HICHR T 2EEE (For the Years Ended March 31) '07/3 ’08/3
F—IN—YEE Theme Parks ¥274,467 ¥272,853
rTIVEE Hotel Business 33,712 33,181
UTFAIVEE Retail Business 17,858 16,903
ZDOMNDEE Other Businesses 18,043 19,482
&5t Total ¥344,082 ¥342,421

TIX MRIEREFR (T XY hEER)

Operating Income by Segment (After segmentation changes)

(BF M) (Millions of Yen)

3A31BICHT §3ZEE (For the Years Ended March 31) '07/3 ’08/3
F—vIN—JEE Theme Parks ¥29,086 ¥26,367
KT IVEE Hotel Business 6,584 5,956
D7F1IVEE Retail Business (1,019) (301)
ZOMNDEE Other Businesses (711) (684)
HENIZEH Elimination 170 (193)
&5t Total ¥34.110 ¥31,144

TIXY MRIFEEBRERR (BT XY hEER)

Breakdown of Revenues by Segment (After segmentation changes)

(B7H) (Millions of Yen)

#) U7 IUY—=NRTILZ -+ Milial Resort Hotels Co., Ltd.—

BRRT A A=——SYRikT)U Tokyo Disneyland Hotel

#R)UFTA =N T—2Z ---Retail Networks Co., Ltd. —

(BR)ADAETY -ooveereenens IKSPIARI Co., Ltd.

RRTAAZ—Y—KT)V=S5IAS® Tokyo DisneySea Hotel MiraCosta®
TAA=—7VI\B5—@iiT )l Disney Ambassador® Hotel
N=L&T797 7 ZARTIL Palm & Fountain Terrace Hotel

T4 AZ=—AKJF Disney Store Japan
ZDfthDEZE

Other Business Segment

—= [ A{ZRE7U® IKSPIARI®

— -U4 1 Y75—RR Cirque du Soleil Theatre Tokyo

(M) EREYY —~SA >/ ----Maihama Resort Line Co., Ltd. — = -Uy‘_|\54y Disney Resort Line

1

3A31BICHT §3ZEE (For the Years Ended March 31) '07/3 ’08/3
F—<IN—JFEE Theme Parks: ¥274,467 ¥272,853
T35 - 3—IA Attractions and Shows 127,731 127,602
mEmERFEINA Merchandise 93,278 91,355
MEERFEUNA Food and Beverages 52,026 52,110
ZDHDILA Others 1,430 1,785
RTIVEE Hotel Business: 33,712 33,181
LER=LNN Room Charges 20,973 20,563
ERIRA Banquet Fees 6,968 6,975
FHERAZ D Food, Beverages and Others 5,770 5,642
F1IVEE Retail Business 17,858 16,903
ZOMNEZE Other Businesses: 18,043 19,482
127 )EE IKSPIARI Business 9,391 9,357
E/L—-IVEE Monorail 2,784 3,025
TI-TAREEREEEEE Employee Cafeterias 2,332 2,331
Z DAtk Others 3,635 4,768
&5t Total ¥344,082 ¥342,421
<BZIEER><Reference>
T ILEZEFT EEWER Breakdown of Hotel Business Revenues
(BFA) (Millions of Yen)
3B 31 HIZHRT 3 5EEE (For the Years Ended March 31) '07/3 ’08/3
BRTAXAZ—Y—KRFILIFTTIXE® Tokyo DisneySea Hotel MiraCosta® ¥15,610 ¥15,062
FAXZ=T LN HE—@FTI Disney Ambassador® Hotel 13,785 13,922
IN=L&T7IT T TARAKRTIV Palm & Fountain Terrace Hotel 4,316 4,196
&5t Total ¥33,712 ¥33,181




