Eﬁs,ﬁjﬁ%éﬁﬁ Non-consolidated Financial Statements

(BA3BICHETIZEEE. FIcF3HA31HIRA)
(For the Years Ended March 31/As of March 31)

B B{AEEWIRER Non-consolidated Balance Sheets n
(8AM) (Millions of Yen) (B73) (Millions of Yen) B4
'21/3 "22/3 "23/3 24/3 25/3 '26/3 21/3 "22/3 "23/3 "24/3 '25/3 '26/3 %
BEDH ASSETS BED LIABILITIES :
TRENEEE Current assets GinEZI== Current liabilities §
BE&LUES Cash and deposits ¥ 191,861 ¥ 195274 ¥ 209,236 ¥ 280,043 ¥ 318,122 ¥ 463,536 SEE Accounts payable — trade ¥ 9214 ¥ 12,014 ¥ 20277 ¥ 23229 ¥ 23,128 ¥ 27,445 §
SoHlE Accounts receivable — trade 10,927 12,079 16,925 23,333 24,714 27,779 TFRERFEDHE Current portion of bonds payable 30,000 — 30,000 60,000 50,000 20,000 %
B Seauriics 33,495 34,997 84,994 111,977 137,907 128,884 1FRNRAETFEDRMEAE Current portion of long-term borrowings 3,736 5119 5,427 7,568 4,575 5,919 fg’
ElnyM o= Merchandise and finished goods 11,140 5899 13,516 9,214 _ _ Kb Accounts payable — other 16,102 16,830 23,340 49,015 37,214 43,001 T
e Merchandise o o - - 15,850 12,957 FILNER Accrued expenses 15,143 8,015 11,281 11,124 11,249 12,828 %
S Work in process o o o o 49 47 RIEANTE Income taxes payable 8,009 1,699 16,258 32,760 29,031 27,600 g
BRI OEES R b andlsyzels 7978 7,852 8,091 8,898 . _ f%iﬁ%ﬁ% Accrued consumption taxes — 6,946 11,817 2,444 — — 8
BRATH Raw materials - — - — 1,739 1,423 P Advances received 24257 - - - - — 2
. ' ZIaMRE Contract liabilities — 23,549 26,082 36,023 36,711 35,598
FED Supplies - — — — 8,364 9,270 — e
4,2 Prepaid expenses 200 1,776 2932 2142 2,303 4,076 M5 =% Provision for share awards — — — — 450 =
A& Deposits received 27,536 22,449 32,773 48,375 56,670 61,751
: ?@ﬁiz Other 14,509 3,956 2,960 4,234 3,116 14,123 20 Other 40 15 160 207 17.456 7,899
MIAESE Total current assets 270703 261835 337,957 439844 512168 IECREES AEAESS Total current liabilities 134040 96740 177419 270,749 266480 242,043
BERE e et asses BE&E Non-current liabilities
BEETEERE Property, plant and equipment & Bonds payable 150,000 230,000 200,000 140,000 210,000 290,000
=2 Buildings 224546 228813 242267 242320 360,249 338,080 RHIEAS Long-term borrowings 1,264 6,427 4,562 540 1380 10,211
EEY) Structures 65,591 69,632 69,903 68,319 127,595 123,568 EfELS Long-term accounts payable — other 130 124 153 149 _ _
BN ORE Machinery and equipment 39,672 36,280 37,603 34,685 87,705 76,246 REHET5 5% Provision for retirement benefits 212 478 762 1,074 1,427 1,772
fion Vessels 965 843 1,864 1,703 1,522 1,392 HIBIE 1% Provision for share awards — — 151 304 8 189
EEHRE Vehicles 733 536 599 696 744 1,307 RS aE Deferred tax liabilities — — 608 6,817 3,682 9,128
TE-BEMUHR Tools, furniture and fixtures 19,328 16,690 13,028 12,872 24,147 23,807 Z DAt Other 423 928 1,061 857 796 1,753
tith Land 108,817 108,817 108,817 108,817 108,196 108,196 Eha=lr=r Total non-current liabilities 152,030 237,959 207,301 149,744 217,295 313,055
U—X&E Leased assets 6 — — — — — aEaEt Total liabilities ¥ 286,071 ¥ 334,700 ¥ 384,721 ¥ 420,493 ¥ 483,785 ¥ 555,099
BRIREIE Construction in progress 163,920 216,043 255,587 284,683 68,712 102,399
BRETEESE Total property, plant and equipment 623,582 677,657 729,671 754,099 778,874 794,999 EEOH NET ASSETS
B ETEEE Intangible assets HEEKR Shareholders’ equity
JIRS T T SoER 15,797 17,195 16,223 14,637 14,292 16,648 EAXE Share capital ¥ 63,201 ¥ 63,201 ¥ 63201 ¥ 63201 ¥ 63201 ¥ 63,201
KBTI FRE Right of using water facilities 58 69 276 256 — = AARlRE Capital surplus
Z0t Other 73 33 80 79 313 291 EXREE Legal capital surplus 111,403 111,403 111,403 111,403 111,403 111,403
B EEEESt Total intangible assets 15,929 17,349 16,580 14,972 14,605 16,940 éi%ﬁiziﬁﬁ To?:lhcee: ?ap‘ta' pls 297 3,602 4,224 4,269 33 8,963
BEZDMOEE TS =1 R 5 pital surpluses 112,001 115,005 115,628 115,672 111,436 120,366
REamhES Investment securities 24162 21685 21,837 26983 24502 30,441 HlERAS Retained eamings
BEFRTHR, Stocks of subsidiaries and affiliates 31417 31,068 35020 48320 38937 35909 R Legal retained earnings b b4 b2 b b 1142
s S ———— 0 0 0 B B _ %@\ﬁﬁﬂ%ﬁu%ﬁ Other retained earings
RRIEI General reserve 155,200 155,200 155,200 155,200 155,200 155,200
fesd el Tues Longiciin [ o GInployass 8 / 3 - - - BUAGRIRS Retained earnings brought forward 480,100 4815526 542240 636,797 705581 797,662
EFAM RIS ngg;ﬁ;”;e'sozzzr:ﬁgfei'e el 10400 16333 12533 12,000 9,900 9,900 AERReast Total retained earnings 636442 637,868 698582 793,139 861923 954,004
REAgLER Long-term prepaid expenses 943 818 2,245 1,993 2,247 2,137 Bl Treasury shares (108,771)  (113257)  (112,282)  (110,952)  (144,272) (150,482
A ES I e — o o . . 8,413 9,231 T%Iﬁzliﬁ“%‘f Total shareholders’ equity 702,873 702,817 765,129 861,060 892,289 987,089
RS EE Deferred tax assets 14,902 14314 o . . _ M- RS EEEE \/aIuatIoh anq translation adjustments
Z0ft Other 9,514 7,718 8,378 9,168 1,790 12,606 Z Ot hEES V:‘VL;?‘;'g@iﬁiraelcheggrmes 12,386 10,713 13,681 25,734 15,271 17,398
g5 5% Allowance for doubtful accounts (93) (483) (704) (93) (93) (93) BIEA Y DE%S Deferred gains or losses on hedges 137 172 — — — 14,585
BEZDMOEESS Total investments and other assets 91,254 91,562 79,322 98,373 85697 100,133 Sl - IR EE G Total valuation and translation adjustments 12,524 10,886 13,681 25,734 15,271 31,984
BEEESS Total non-current assets 730,766 786,568 825574 867444 879,177 912,073 fEESst Total net assets ¥ 715398 ¥ 713,703 ¥ 778811 ¥ 886,794 ¥ 907,561 ¥1,019,073
BEGS Total assets ¥1,001,469 ¥1,048,404 ¥1,163,532 ¥1,307,288 ¥1,391,346 ¥1,574,173 efEEESst Total liabilities and net assets ¥1,001,469 ¥1,048,404 ¥1,163,532 ¥1,307,288 ¥1,391,346 ¥1,574,173

T 1. 20226 3RMRORIEF. [INEHEREICET 2R EE] (ERASTREES29S) ZEALTLET,
2.2025F3RM KLY [BRRURR] &, [REERE]D[ER] & MR [CTRRLTVED,
3. 20255 3AML Y [RMBRURTEIGR] 3. DRENEE|DRMH] & [BTER]IC TRRLTVET,
4. 20255 3BMK W [KEMRFBE &, RILEEEE|DIZ0M]CSHTERRLTVET,
5.2024F3FMK W [LEE] B S VC [EEBRPENS] 3. [REZOMOHEE|D[ZOM [CZHTRRLTVET,

Notes: 1. “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29) has been applied to the figures for the fiscal year ended March 31, 2022 and thereafter.
2. "Merchandise and finished goods” have been stated in “Merchandise” and “Work in process” under “Current assets” from the fiscal year ended March 31, 2025.
3.“Raw materials and supplies” have been stated in “Raw materials” and “Supplies” under “Current assets” from the fiscal year ended March 31, 2025.
4. "Right of using water facilities” has been stated in “Other” under “Intangible assets” from the fiscal year ended March 31, 2025.
5."Investments in capital” and “Long-term loans to employees” have been stated in “Other” under “Investments and other assets” from the fiscal year ended March 31, 2024.

1. 2025 3RMK Y [RIVEERE] 3. DREBEE]D[ZDOM] [CZHTHRRLTVET,
2.2025F3AMK W [RKRILE] (&, [BEGME]D[Z0M] [CSHTERRLTVET,

Notes: 1. “Accrued consumption taxes” have been stated in “Other” under “Current liabilities” from the fiscal year ended March 31, 2025.
2. "Long-term accounts payable — other” have been stated in “Other” under “Non-current liabilities” from the fiscal year ended March 31, 2025.
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EA{KABAFEEEZR  Non-consolidated Financial Statements

@ i{KIESETEZ2  Non-consolidated Statements of Income

(8AM) (Millions of Yen)

'21/3 2273 '23/3 24/3 '25/3 ’26/3
=E I Operating revenue
STV 3w 3—INA Attractions and shows ¥ 67,056 ¥107,687 ¥198,278 ¥249,907 ¥284,329 ¥290,873
PEG@ARTEINA Merchandise 41,579 67,409 122,686 165419 162,174 167,318
BRRARFEINA Food and beverages 22,642 39,165 68,712 89,772 92,787 98,368
ZDMDUIA Other revenue 14,737 16,639 20,854 23,712 32,070 31,610
SBEINHESET Total operating revenue 146,015 230,902 410,532 528,811 571,362 588,171
EHEEH Operating expenses
Fo_EIR{h Cost of sales 166,353 204,372 289,993 360,648 401,849 425,575
FE AT (KB R) Gross profit (loss) (20,338) 26,529 120,539 168,162 169,512 162,596
—REEE General and administrative expenses 16,067 18,458 21,916 24,491 26,081 29,127
SXERGET Total operating expenses 182,421 222,831 311,910 385,140 427,930 454,702
BT (BK) Operating profit (loss) (36,405) 8,071 08,622 143,671 143,431 133,468
=B SgNEn Non-operating income
ZEFIR Interest income 112 202 m 11 — —
BifEEsHIR Interest on securities 12 9 29 58 — —
N Dividends income 585 1,098 1,317 5,677 — —
SRR UESS Interest and dividend income — — — — 15,100 22,901
ZEURIRE - RIRAC AT Insurance received and insurance dividends 330 409 264 332 364 231
BRI Subsidy income — 1,653 162 73 — —
RIRERFDIRRE Surrender value of insurance policies 165 2,166 — — — —
MEUA Miscellaneous income 556 1,053 1,019 1,696 1,383 1,575
BENNESET Total non-operating income 1,763 6,593 2,905 7,949 16,848 24,708
EXNEH Non-operating expenses
SALFIE Interest expenses 8 9 9 8 1,130 2,675
HEFIR Interest on bonds 312 417 326 319 — —
SNFEHR Commission expenses 817 838 537 508 — —
HEHRTE Bond issuance costs — — — — 365 —
RMEHZE Depreciation 1,026 807 — — — =
ZNEREE Extra retirement payments 1,807 — — — — —
BEEEERRANE Loss on retirement of non-current assets 142 170 200 147 — —
ERESS= Business commencement expenses — — — — — 940
SRR YN Provision of allowance for doubtful accounts 8 390 221 — — —
i3 gl Miscellaneous expenses 417 306 123 114 574 620
BENERGET Total non-operating expenses 4,542 2,939 1,418 1,099 2,070 4,236
REFIE (EXN) Ordinary profit (loss) (39,184) 11,725 100,109 150,521 158,209 153,941
ESalllEss Extraordinary income
R E BTt Gain on sales of investment securities — 421 239 — — 520
RIS EET Total extraordinary income — 421 239 — — 520
EShlt=bN Extraordinary losses
i SRNE [ENEE =P S Loss on temporary closure 12,732 — — — — —
YRBRGET Total extraordinary losses 12,732 — — — — —
5 | i = AR 4 (FiHER) Profit (loss) before income taxes (51,917) 12,146 100,349 150,521 158,209 154,461
EAF ERBRUBER Income taxes — current 76 985 15,121 39,624 41,468 41,645
EANTHEREEER Income taxes — deferred (14,767) 1,216 13,694 929 1,163 (2,221)
EAHEGST Total income taxes (14,690) 2,201 28,815 40,553 42,631 39,424
L HARER % (FEK) Profit (loss) ¥(37,226) ¥ 9,945 ¥ 71,533 ¥109,968 ¥115,578 ¥115,036

FE1.2025F3FMK Y [REFIR] [AHEESFS) [RRESE] &, [E5MNE] OIZRAISROESE] [CEHTRRLTVET,
2.2025F3AMK W [HERIRI &, [EXEABEA]DOSHFIRIICESH TRRULTVET,
3.2025F 3BHK W [TAFHH 3 S UC [EEEERIIR] 1F. [EEABAI O MBI ICSHTRRLTVET,

Notes: 1."Interest income,” “Interest on securities,” and “Dividends income” have been stated in “Interest and dividend income” under “Non-operating income” from the fiscal year ended March 31, 2025.
2."Interest on bonds" have been stated in “Interest expenses” under “Non-operating expenses” from the fiscal year ended March 31, 2025.
3. “Commission expenses” and “Loss on retirement of non-current assets” have been stated in “Miscellaneous expenses” under “Non-operating expenses” from the fiscal year ended March 31, 2025.
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BB EZINAIAER  Breakdown of Operating Revenue

(B7M) (Millions of Yen)

"21/3 "22/3 '23/3 "24/3 '25/3 ’26/3
PrSTIV3v-va—INA Attractions and shows ¥ 67,056 ¥107,687 ¥198,278 ¥249,907 ¥284,329 ¥290,873
F—IN=TF v MY Theme park ticket receipts 49,428 84,973 158,167 201,745 209,071 212,820
ZDfth Others 17,627 22,714 40,111 48,162 75,258 78,053
EmARFEIA Merchandise 41,579 67,409 122,686 165419 162,174 167,318
mE-ME Toys and sundries 21,100 34,344 59,273 79,985 76,834 80,342
EF Confectionery 9,382 15,361 29,643 41,589 40,606 42,232
KA Apparel 11,041 17,616 33,630 43,609 44,591 44,537
ZDfh Others 54 86 138 235 141 205
BRBARFEUA Food and beverages 22,642 39,165 68,712 89,772 92,787 98,368
BHE Food 19,654 34,460 59,307 77,634 79,623 84,295
Bt Beverages 2,988 4,704 9,405 12,137 13,164 14,073
ZDMDIIA Others 14,737 16,639 20,854 23,712 32,070 31,610
ait Total ¥146,015 ¥230,902 ¥410,532 ¥528,811 ¥571,362 ¥588,171
0 55 LE{fEB#EZR Breakdown of Cost of Sales
(B7M) (Millions of Yen)
2173 '22/3 '23/3 "24/3 '25/3 '26/3
[l i Merchandise ¥ 20,496 ¥ 27,853 ¥ 51,896 ¥ 71,948 ¥ 71,651 ¥ 71,426
= sl i Food and beverages 13,662 20,006 31,831 41,169 44,579 48,484
mHEE Materials 7,659 12,096 21,018 28,458 30,990 32,267
PN Personnel expenses 4,149 5,760 8,093 9,597 10,271 12,003
fEr-FH Salaries 3,233 4,366 6,043 7,239 8,335 9,503
g5 Bonuses 283 527 978 1,099 524 930
Z A Others 632 867 1,072 1,258 1,411 1,570
1RE Administrative expenses 1,853 2,149 2,719 3,113 3,318 4,213
KENEE Utilities expenses 320 454 737 721 669 733
RmEHNZE Depreciation and amortization 582 595 685 660 773 889
Zfh Others 949 1,099 1,295 1,731 1,875 2,590
A& Personnel expenses 36,838 45,271 61,304 75,238 79,157 88,082
ferl-FH Salaries 27,683 31,358 42,481 52,899 59,334 62,846
g5 Bonuses 3,393 6,584 10,247 12,205 8,966 13,096
ZDAfth Others 5,761 7,329 8,574 10,133 10,856 12,139
ZDMDEEE Other operating expenses 95,356 111,241 144,960 172,292 206,460 217,582
BEEVE Materials and other outside costs 7,694 7,585 11,696 12,842 14,427 15,200
s TR B E Renovation of facilities 17,982 15,868 19,368 25,250 28,697 32,213
IVI—TARY N3 —8YFE Entertainment production 1,860 2,099 3,613 4,886 6,112 6,806
EBEEE Outsourcing 12,175 14,065 15,738 18,505 20,689 21,473
IRfeEEE Marketing expenses 1,514 1,213 4173 6,047 7,658 7,632
OA4VILT 14— Royalties 9,173 15,497 28,850 37,373 40,999 42,048
TEHRNF Taxes and public dues 4,100 5,738 6,013 5,655 6,319 8,048
R ERE Depreciation and amortization 31,176 37,536 39,935 40,609 59,563 60,321
ZDfth Others 9,677 11,635 15,568 21,120 21,991 23,837
a&t Total ¥166,353 ¥204,372 ¥289,993 ¥360,0648 ¥401,849 ¥425,575
@ EffiZE Ratio of Cost of Sales
(%)
2173 "22/3 '23/3 "24/3 '25/3 ’26/3
[EER RS Merchandise 49.3% 41.3% 42.3% 43.5% 44.2% 42.7%
BRI Food and beverages 60.3 51.1 46.3 459 48.0 49.3
BB —AREIEEWNER  Breakdown of General and Administrative Expenses
(573A) (Millions of Yen)
"21/3 "22/3 '23/3 "24/3 '25/3 '26/3
A& Personnel expenses ¥ 6,357 ¥ 8291 ¥ 8906 ¥ 9,884 ¥10,150  ¥11,970
=rE Administrative expenses 8,095 8,632 11,125 12,935 14,306 15,673
R ERE Depreciation and amortization 1,613 1,534 1,884 1,671 1,623 1,483
ait Total ¥16,067 ¥18,458 ¥21916 ¥24,491 ¥26,081 ¥29,127
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