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Cautionary Statement:

The purpose of this document is to provide information on the operating results and future management strategies of the OLC Group,
and not to solicit investment in securities issued by the Company.

The data disclosed in this document are based on the judgments and available information as of the date of publication.

The OLC Group's business is sensitive to factors such as customer preferences, and social and economic conditions,

and therefore the forecasts and outlook presented in this document contain uncertainties.

Theme Park attendance figures have been rounded, and financial figures have been truncated.

Please refrain from reprinting this document.
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Results for the Fiscal Year Ended March 31, 2025 [April 1, 2024 to March 31, 2025]
1LERFEENER (RE/HxR)

Consolidated Balance Sheets [Actual Fiscal Year vs. Previous Fiscal Year]

(E5H) [Millions of yen]

ik Lk HIBAA HBIHIAR
; ] o
na frems At the end of At the end of Change
FY3/24 FY3/25 (Decrease) | CManoe [%]
(BEOED) ASSETS
1. RBEE 1. Current assets
RerUmESR Cash and deposits 285,037 323,416 38,379
Bt Accounts receivable-trade 28,845 30,616 1,770
ZRVERE Contract asset 11 30 19
HifizEs Securities 111,977 137,907 25,930
HRENEE Inventories 19,500 27,598 8,097
TOofth Other 6,850 5,797 (1,052)
mEEESSt Total current assets 452,222 525,366 73,144 16.2%
I. BE&E 1I. Non-current assets
BREEEE Property, plant and equipment
EYRUIEEY) (#558) Buildings and structures, net 333,134 509,900 176,765
Wi ELERE (FER) Machinery, equipment and vehicles, net 45,659 98,125 52,465
tith Land 115,890 115,569 (320)
RN E Construction in progress 288,746 69,602 (219,144)
TOfth ($E2A) Other, net 14,173 27,449 13,276
BREEE&EESST Total property, plant and equipment 797,604 820,646 23,042 2.9%
RIZEE&ERE Intangible assets
Zoft Other 15,882 15,552 (330)
BIZEEEES Total intangible assets 15,882 15,552 (330) (2.1%)
KEZOMOERE Investments and other assets
EEMHErS Investment securities 68,878 55,553 (13,324)
Tt Other 20,627 21,402 775
BEZOMOEESST Total investments and other assets 89,506 76,956 (12,549) (14.0%)
EE&ES Total non-current assets 902,993 913,155 10,162 1.1%
HAESE Total assets 1,355,215 1,438,521 83,306 6.1%
Disney Premier Access LIABILITIES
1. RBaE 1. Current liabilities
TIFRRUER S Notes and accounts payable-trade 23,761 23,609 (151)
1FENEEFEDLE Current portion of bonds payable 60,000 50,000 (10,000)
1ERNBFFEORMEAS Current portion of long-term borrowings 7,701 4,711 (2,989)
RIEABE Income taxes payable 37,943 34,463 (3,480)
ZalE Contract liability 37,302 38,228 925
Tt Other 80,272 84,869 4,597
mBafEast Total current liabilities 246,981 235,882 (11,098) (4.5%)
I. EEaE II. Non-current liabilities
#HiE Bonds payable 140,000 210,000 69,999
REMEAS Long-term borrowings 1,252 1,956 703
BRI aE Retirement benefit liability 4,801 5,209 408
Zofth Other 12,617 8,064 (4,552)
EEEESE Total non-current liabilities 158,671 225,230 66,559 41.9%
fEas Total liabilities 405,652 461,113 55,461 13.7%
(FEEREDED) NET ASSETS
1. ¥REEKR 1. Shareholders' equity
AARE Share capital 63,201 63,201 -
BAARRIRE Capital surplus 115,672 111,436 (4,235)
FIZERIRE Retained earnings 853,295 930,662 77,366
BHo#® Treasury shares (110,952) (144,272) (33,319)
HEEAREF Total shareholders' equity 921,216 961,027 39,811 4.3%
I. TOMOSDIFEFRRFTEE II. Accumulated other comprehensive income
TofEmEE sl = ES Valuation difference on available-for-sale securities 26,077 15,305 (10,772)
BRI RETER Remeasurements of defined benefit plans 2,269 1,075 (1,194)
TOfOBDIEFHREEESE Total accumulated other comprehensive income 28,347 16,380 (11,966) (42.2%)
FEESEH Total net assets 949,563 977,408 27,845 2.9%
BEMEESH Total liabilities and net assets 1,355,215 1,438,521 83,306 | 6.1%




mEFEEEDIEHEE Amount of Increase/Decrease in Non-current assets

[Millions of yen]

Eo
Jei=] Items
Amount
(Decrease)
BIBOISRER Amount of increase/decrease in facilities 22,992
et Capital expenditures 90,232
F—IN-UE% Theme Park Segment 59,495
IFILEEE Hotel Business Segment 8,205
TOfhOBEE Other Business Segment 22,647
EEEE Elimination from consolidation (116)
A8 - BRENE Removal, etc. (1,818)
AR E AN B Depreciation and amortization (65,422)
IEBIMEESS - TOMOIERKER Amount of increase/decrease in investment securities and other assets (12,830)
&ait Total 10,162
n5FFEEAR Breakdown of Interest-Bearing Debt
(B5H) [Millions of yen]
ik Lk A
1= Items
At the end of At the end of Change
FY3/24 FY3/25 (Decrease)
1ENERFEDHE Current portion of bonds payable 60,000 50,000 (10,000)
1ERNBFFEORMEAR Current portion of long-term borrowings 7,701 4,711 (2,989)
#HE Bonds payable 140,000 210,000 69,999
EEMEASR Long-term borrowings 1,252 1,956 703
ait Total 208,953 266,667 57,713




20254351 RERME

Results for the Fiscal Year Ended March 31, 2025 [April 1, 2024 to March 31, 2025]
1ERIBEEE (MNRE IRE/ IRRTER)

Consolidated Statements of Income [Actual Fiscal Year vs. Previous Fiscal Year vs. Initial Forecast]

* FAXZ=TU B -@MFI BRTAAZ-3— - KFNIFTIRI® MRTAAZ- T R@KTI RRTAX=—tLIL—3aVRTI® . BRTAZXZ-UY— b+ M ZR=U=@®7F )b
BRTAXZ=— TP ATV ZARFINEST

* Including Disney Ambassador® Hotel, Tokyo DisneySea Hotel MiraCosta®, Tokyo Disneyland® Hotel, Tokyo Disney Celebration Hotel®, Tokyo Disney Resort Toy Story® Hotel

and Tokyo DisneySea Fantasy Springs Hotel®.

(B5M) [Millions of yen]
w - PSGIES AT * HERTAR MERTAR
" . ELiES GILGES i ot BT iy e
2 ems
FY3/25 Results | FY3/24 Results ?geccrz;‘g)e Change [%] Initi:% f:cast (Dceh;_;‘gsee) Change [%]
FLE Net sales 679,374 618,493 60,880 9.8 684,764 (5,389) (0.8)
F-IN-yBE Theme Park Segment 552,136 513,784 38,351 7.5 566,679 (14,542) (2.6)
KT BEE Hotel Business Segment 110,483 88,383 22,099 25.0 102,037 8,446 8.3
ZOfhOEE Other Business Segment 16,754 16,325 429 2.6 16,047 706 4.4
5. LB Cost of sales 406,180 368,976 37,204 10.1 415,384 (9,203) (2.2)
AHFE Personnel expenses 95,332 90,314 5,017 5.6
FERRE Other expenses 254,126 238,192 15,934 6.7
AT EANE Depreciation and amortization 56,721 40,469 16,252 40.2
5o LRI Gross profit 273,193 249,517 23,676 9.5 269,379 3,814 1.4
RFEERU—IEIRE Selling, general and administrative expenses 101,082 84,079 17,002 20.2 99,379 1,702 1.7
NG~ Personnel expenses 38,796 34,268 4,527 13.2
=1 Other expenses 53,585 43,578 10,006 23.0
AR AN Depreciation and amortization 8,700 6,232 2,467 39.6
A Operating profit 172,111 165,437 6,673 4.0 170,000 2,111 1.2
7oL EERASE Operating profit margin 25.3% 26.7% 24.8%
F-IN-yBE Theme Park Segment 140,428 139,511 916 0.7 142,875 (2,446) (1.7)
RFINBE Hotel Business Segment 30,471 24,788 5,682 229 26,423 4,047 15.3
ZOfhOEE Other Business Segment 625 745 (120) (16.2) 377 247 65.7
CHEX @21 [Elimination and Corporate] 586 391 195 49.9 324 262 81.1
SEEIME Non-operating income 3,498 2,135 1,362 63.8 2,388 1,109 46.4
BEHNER Non-operating expenses 2,281 1,568 712 45.4 639 1,642 256.9
RERR Ordinary profit 173,328 166,005 7,323 4.4 171,749 1,578 0.9
75 L AR Ordinary profit margin 25.5% 26.8% 25.1%
Disney Premier Access
FERIFIR Extraordinary income 241 - 241 - - 241 -
BESRERMNR 2 Profit before income taxes 173,569 166,005 7,564 4.6 171,749 1,820 1.1
SEABL ERBRUBER Income taxes-current 49,470 45,600 3,869 8.5
SEABS TR Income taxes-deferred (61) 178 (240) -
SEAREAET Total income taxes 49,409 45,779 3,629 7.9 51,231 (1,822) (3.6)
E LGk Profit 124,160 120,225 3,935 3.3 120,517 3,643 3.0
BAMKECREY 3 LM Profit attributable to owners of parent 124,160 120,225 3,935 3.3 120,517 3,643 3.0
75 LS HARRIE Net profit margin 18.3% 19.4% 17.6%
w3 RO Net Sales
(B%5M) [Millions of yen]
iR o HRIE BOLIES - HHBHITFAR AR FAR
EEIES GIEGES Jrien jiinng TR Jris e
"E Items
FY3/25Results | FY3/24 Results | /¥ Change Change [%] FY3/24 Change Change [%]
u u (Decrease) 9 © Initial Forecast (Decrease) 9 °
FIN-UER Theme Park 552,136 513,784 38,351 7.5 566,679 (14,542) (2.6)
759335 S3-IRA Attractions and shows 283,039 249,226 33,812 13.6 288,380 (5,341) (1.9)
B RARFEURA Merchandise 162,172 165,418 (3,245) (2.0) 167,700 (5,528) (3.3)
BREARFTEURA Food and beverages 92,786 89,771 3,014 3.4 99,863 (7,077) (7.1)
ZOMOURA Other 14,138 9,368 4,769 50.9 10,733 3,404 31.7
RTINEE Hotel 110,483 88,383 22,099 25.0 102,037 8,446 8.3
FARZ=KFIL* Disney Hotels* 101,498 79,797 21,700 27.2 93,510 7,987 8.5
Z0fth Other Hotels 8,985 8,586 399 4.7 8,526 458 5.4
TOMDER Other 16,754 16,325 429 2.6 16,047 706 4.4
1HACPUEE Tkspiari 5,878 6,492 (613) (9.4) 5,889 (10) 0.2)
EIL-NBE Monorail 6,174 5,139 1,034 20.1 6,111 63 1.0
Z0fth Other 4,700 4,692 7 0.2 4,046 653 16.2
m5—3/{-/R8EBE#R Theme Park Information [Year-on-year comparison]
w - I JETE * HERTTAR MERTAR
EFiES GILGES i ot BITAR Jriss e
"E Items
FY3/25 Results | FY3/24 Results Y/¥ Change Change [%] Fv3/24 Change Change [%]
(Decrease) ge L%, Initial Forecast (Decrease) ge L%
ABEEH (FA) Attendance [thousand people] 27,558 27,507 51 0.2 29,000 (1,442) (5.0)
FAMASERLFE LS (M) Net sales per guest [yen] 17,833 16,644 1,189 7.1 17,470 363 2.1
FR3933-3a-10A Attractions and shows 9,386 8,229 1,157 14.1 9,047 339 3.7
ERERFSURA Merchandise 5,084 5,157 (73) (1.4) 4,984 100 2.0
REBRTEIRA Food and beverages 3,362 3,258 104 3.2 3,439 (77) (2.2)
m/R5)LBE#EE#R Hotel Information [Year-on-year comparison]
R o HEIE BOGIES
EPiES HIEFERIHA e e
L= Items Ve
ange o
FY3/25 Results FY3/24 Results (Decrease) Change [%]
T BEHBE (%. pt) Occupancy rate of Disney hotels* [%, pt] 95.7 98.4 (2.7)
ATV IR (F) Average charge per room of Disney hotels* [¥] 64,886 54,430 10,456 19.2




2. %88 -{EHE Capital Expenditures / Depreciation and Amortization

ISR (BREEEE - BIEEEE - RIFNTHALR)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f8M) [Hundred millions of yen]

StE0 ;
LR EIEST i e
JEIE] Items
FY3/25 Results | FY3/24 Results \E/Dveccrr:ars‘g)e Change [%]
Theme Park Segment 594 646 (51) (7.9)
Tokyo Disneyland 331 206 124 60.3
Tokyo DisneySea 591 331 259 78.2
Other (328) 107 (435) -
RTINBE Hotel Business Segment 82 54 27 50.4
ZOMMOEE Other Business Segment 226 20 205 998.9
CHEFRERH) [Elimination and Corporate] (1) (0) (0) -
ait Total 902 720 181 25.2

n{EHE (BREEEE - BIEEEE - RIFNHALRA)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f8M) [Hundred millions of yen]

SL0 ;
LR EIEST i e
JEIE] Items
FY3/25 Results | FY3/24 Results \E/Dveccrr:ars‘g)e Change [%]
F--9B%E Theme Park Segment 555 389 166 42.7
R Tokyo Disneyland 174 162 12 7.4
Tokyo DisneySea 286 129 156 120.2
Other 94 96 1) (1.9)
RTINBE Hotel Business Segment 70 44 26 59.0
ZOMMOEE Other Business Segment 29 33 (4) (12.6)
CHEFRERH) [Elimination and Corporate] (1) (0) (1) -
ait Total 654 467 187 40.1




20264E3AH1 HETE
Forecasts for the Fiscal Year Ended March 31, 2026 [April 1, 2025 to March 31, 2026]

1.2EFE ERIENHEE (20265FE38F18 /202538 E)
Forecast: Consolidated Statements of Income [Forecast for FY3/26 vs. Results for FY3/25]

(B%A) [Millions of yen]
20255384 2026381 IBIEE JFIF
ES Fia B 1B
ES1=| Items - i :h -
ange o
FY3/25 Results FY3/26 Forecast (Decrease) Change [%]
bl Net sales 679,374 693,352 13,977 2.1
T—IN-UB% Theme Park Segment 552,136 560,119 7,983 1.4
IRTIVEBHE Hotel Business Segment 110,483 117,295 6,811 6.2
ZOfthDBEE Other Business Segment 16,754 15,936 (817) (4.9)
55 LIl Cost of sales 406,180 426,809 20,628 5.1
So LRI Gross profit 273,193 266,542 (6,651) (2.4)
RFEE RV EIRE Selling, general and administrative expenses 101,082 106,542 5,459 5.4
EHEA Operating profit 172,111 160,000 (12,111) (7.0)
T LEEERNER Operating profit margin 25.3% 23.1%
T-IN-UB% Theme Park Segment 140,428 123,947 (16,480) (11.7)
IRTIVEBE Hotel Business Segment 30,471 35,858 5,387 17.7
ZOfthnBEE Other Business Segment 625 (267) (892) -
CHEX(E21T) [Elimination and Corporate] 586 461 (125) (21.4)
EEIMNE Non-operating income 3,498 3,534 36 1.0
EENER Non-operating expenses 2,281 2,728 446 19.6
EEFE Ordinary profit 173,328 160,806 (12,522) (7.2)
T AR Ordinary profit margin 25.5% 23.2%
Disney Premier Access
FERIFIZE Extraordinary income 241 - (241) -
B SRR 2R Profit before income taxes 173,569 160,806 (12,763) (7.4)
EABESET Total income taxes 49,409 47,431 (1,977) (4.0)
L Profit 124,160 113,375 (10,785) (8.7)
AU CRBY 3 UM Profit attributable to owners of parent 124,160 113,375 (10,785) (8.7)
55 LS AR AR Net profit margin 18.3% 16.4%
m5E BRI Net Sales
(&/M) [Millions of yen]
20255388 20265378 POLEE:S SR
S F18 IR 1B
HE Items ” zh -
ange o
FY3/25 Results FY3/26 Forecast (Decrease) Change [%]
F=IN-UFEE Theme Park Segment 552,136 560,119 7,983 1.4
39232231 Attractions and shows 283,039 293,118 10,079 3.6
FEmERFEINA Merchandise 162,172 159,211 (2,960) (1.8)
BREBRFEUA Food and beverages 92,786 93,797 1,011 1.1
ZOMBOURA Other 14,138 13,991 (146) (1.0)
KTIEBE Hotel Business Segment 110,483 117,295 6,811 6.2
FTAXZ-RTIL* Disney Hotels* 101,498 108,125 6,627 6.5
20t Other Hotels 8,985 9,169 184 2.1
TOfDEE Other Business Segment 16,754 15,936 (817) (4.9)
{IAETUERE Tkspiari 5,878 5,684 (194) (3.3)
B/ -NBE Monorail 6,174 6,046 (128) (2.1)
Zofts Other 4,700 4,205 (495) (10.5)

* FYXZ=TUI\YH KT mRTAXZ~3— - KFINZFIRY BRTAXZ-IV AT BRTAAZ—tLIL—3aVhF)L mRFTA XYY =k M - AR=U—HRF )b,
HRTAAZ=3— TIPS -2SIVI 2RV ED
* Including Disney Ambassador Hotel, Tokyo DisneySea Hotel MiraCosta, Tokyo Disneyland Hotel, Tokyo Disney Celebration Hotel, Tokyo Disney Resort Toy Story Hotel
and Tokyo DisneySea Fantasy Springs Hotel.

u57—Y/(-VB3&IE#R Theme Park Information [Year-on-year comparison]

2025388 20265375 POLEIE:S SR
S F18 IR B
1= Items A Vv zh £
ange o
FY3/25 Results FY3/26 Forecast (Decrease) Change [%]

ABEEE (FA) Attendance [thousand people] 27,558 28,000 442 1.6
FAMAHDFE LS (H) Net sales per guest [yen] 17,833 17,792 (41) (0.2)
Th3933> 33— Attractions and shows 9,386 9,540 154 1.6
EERARTTUA Merchandise 5,084 4,906 (178) (3.5)
BREARTTURA Food and beverages 3,362 3,346 (16) (0.5)




2. %&%-{BiE Capital Expenditures / Depreciation and Amortization

niIKERR (BVEERE - BAETEE - RBFAEM)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]

(f&M) [Hundred millions of yen]

202553848 2026381 XIBIEE JFIF
ES Fia HEIRR 1B
1= Items
FY3/25 Results FY3/26 Forecast \E{D\Lccn'zzrs]gf Change [%]
T—IN-UBE Theme Park Segment 594 985 390 65.7
RRFAXZ-5R Tokyo Disneyland 331 528 196 59.3
RRFAAZ-3— Tokyo DisneySea 591 238 (353) (59.7)
Zoft Other (328) 218 547 -
IRTIVEBHE Hotel Business Segment 82 39 (42) (52.0)
ZOfOBE Other Business Segment 226 128 (98) (43.3)
CHEFZIFRH) [Elimination and Corporate] (1) (2) (1) -
ait Total 902 1,150 248 27.6
nEEE (BREEERE BEETEE - RPFAEM)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f8M) [Hundred millions of yen]
20255384 20265381 IR JFIF
= 8 et N
EE Items ES T8 TEIR 1B
FY3/25 Results FY3/26 Forecast \E/D\(eg;:rs]g? Change [%]
DA Theme Park Segment 555 557 2 0.4
BRTAAZ-UR Tokyo Disneyland 174 153 (20) (12.0)
BRTAAZ—3— Tokyo DisneySea 286 309 23 8.1
Zoft Other 94 94 (0) (0.2)
RTILEE Hotel Business Segment 70 78 7 10.9
TOMOFEE Other Business Segment 29 30 1 5.3
CHEFRE2H) [Elimination and Corporate] (1) - 1 -
it Total 654 666 12 1.9




