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1. Results for the Fiscal Year Ended 3/16 / Fiscal Year Ended 3/15

This is a consolidated statement of income for the fiscal year ended 3/16 shown for 

comparison with the previous fiscal year.

Net sales decreased by ¥0.9 billion to ¥465.3 billion,

operating income decreased by ¥3.2 billion to ¥107.3 billion, and

ordinary income decreased by ¥1.2 billion to ¥109.2 billion.

Profit attributable to owners of parent, however, increased by ¥1.8 billion to ¥73.9 billion.

Although falling short of the figures achieved in the previous fiscal year, net sales and 

operating income were the third highest figures ever.
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Theme Park Segment [1]

Net sales decreased by ¥3.0 billion to ¥384.6 billion.

Theme park attendance declined year on year to 30.19 million due to “Once Upon a Time” 

and “Anna and Elsa’s Frozen Fantasy” entering their second year, among other factors.

Please refer to the graph on the lower right showing changes in theme park attendance. 

Since the fiscal year ended 3/14, attendance has been high, exceeding the 30 million mark 

for three consecutive fiscal years.

Net sales per guest increased ¥302 from the previous fiscal year to ¥11,257 owing mainly to 

a growth of ¥347 in ticket receipts as a result of a ticket price revision on April 1 2015a growth of ¥347 in ticket receipts as a result of a ticket price revision on April 1, 2015.
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Theme Park Segment [2]

Operating income decreased by ¥3.9 billion to ¥91.6 billion.

As for costs, the merchandise sales cost ratio and food/beverages sales cost ratio increased 

due to exchange rate fluctuations. This resulted in a negative effect in the amount of ¥2.5 

billion on operating income.

Here, an increase in costs is expressed by figures in brackets, for example, “¥(XX billion).” 

This means that the increase in costs negatively affected operating income by the amount inThis means that the increase in costs negatively affected operating income by the amount in 

the brackets.

Personnel expenses decreased by ¥0.6 billion owing to reduced performance bonus.

Miscellaneous costs rose by ¥3 0 billionMiscellaneous costs rose by ¥3.0 billion.

Looking at the breakdown, costs for large-scale investment projects increased by ¥2.0 billion 

and costs for creating a comfortable environment grew by ¥1.0 billion.

Depreciation and amortization expenses climbed by ¥1.2 billion due to increased expenses 

for renovation and improvements.

As such, an increase in costs resulted in a fall in operating income.
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Hotel Business Segment

Net sales increased by ¥2.1 billion to ¥63.1 billion owing to a rise in average charge per 

room.

Operating income climbed ¥0.6 billion to ¥13.8 billion as a result of costs incurred for guest 

room renovation.

Th iddl ti f th h th t d hThe middle section of the page shows the occupancy rates and average charge per room 

for Disney Hotels.

Average charge per room grew at Tokyo Disneyland Hotel and Tokyo DisneySea MiraCosta

as a result of guest room renovations.

Other Business SegmentOther Business Segment

Net sales and operating income both remained roughly at the same level as in the previous 

fiscal year.
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Non-operating Expenses

Non-operating expenses decreased by ¥1.5 billion to ¥1.1 billion.

This was attributable to a decline of ¥0.9 billion in loss on retirement of fixed assets due to 

the absence of costs incurred for the removal of backstage facilities that had been posted in 

the previous fiscal year.

P fitProfit

Profit climbed to a record high figure owing to a decrease in income taxes, among others, 

while operating income fell by a small fraction.
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2. Results for the Fiscal Year Ended 3/16 / Initial Forecast

Net sales slightly dropped due to a decline in net sales for Theme Park Segment.

Meanwhile, mainly owing to reduced costs, operating income, ordinary income, and profit 

attributable to owners of parent surpassed the forecast.
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Theme Park Segment

N l li h l f ll b h h k d d l b lNet sales slightly fell as both theme park attendance and net sales per guest were below our 
expectations.

Meanwhile, costs were lower than projected.

The merchandise sales cost ratio and food/beverages sales cost ratio surpassed their 
projected figures as a result of fluctuations in the exchange rate, among other factors, 
exerting a negative impact on operating income of around ¥1 0 billionexerting a negative impact on operating income of around ¥1.0 billion.

Personnel expenses exceeded the forecast, pushing down operating income by around ¥1.0 
billion.

Miscellaneous costs were lower than the forecast figure, driving operating income up by 
around ¥3.0 billion.around ¥3.0 billion.

Looking at the breakdown, costs for large-scale investment projects were around ¥2.0 billion 
below the forecast figure due to transfer to capital expenditure and absence of investments. 
Other costs were around ¥1.0 billion lower than projected owing to a decrease in the costs 
for energy consumption, among others.

Depreciation and amortization expenses were lower than projected, resulting in a positive 
impact on operating income of around ¥0.5 billion owing to a postponement in the start date 
of amortization.

As a result, operating income for Theme Park Segment was almost as projected.
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Hotel Business

Net sales reached ¥63.1 billion, ¥0.9 billion higher than projected, owing to an increase in 

average charge per room.

Costs were below the initial forecast owing to a decrease in miscellaneous costs incurred by 

Brighton Corporation.

Operating income reached ¥13.8 billion, ¥1.2 billion higher than projected, owing to higher-

than-expected net sales and lower-than-expected costs.

Please refer to the occupancy rates and average charge per room at Disney Hotels in the 

lower part of the slidelower part of the slide.

10



3. Changes in Results

As the graph on the left titled “Consolidated Net Sales and Operating Margin” shows, net 

sales and operating margin for the fiscal year under review amounted to ¥465.3 billion and 

23.1%, respectively, both the third highest figures ever.

Now, please refer to the graph on the right, titled “Consolidated Operating Income and 

Profit.”

Operating income for the fiscal year under review amounted to ¥107 3 billion the thirdOperating income for the fiscal year under review amounted to ¥107.3 billion, the third 

highest figure, but profit set a new record, reaching ¥73.9 billion.
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3. Changes in Results - Quarterly Consolidated Operating Income

All quarters including the first and the fourth, on which we have placed special emphasis to 

enhance earnings in recent years, have achieved high levels of operating income.
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1. Forecast for the Fiscal Year Ending 3/17 / Results for the Fiscal Year Ended 3/16

Net sales and operating income are projected to increase by ¥14.5 billion to ¥479.9 billion 

and by ¥1.7 billion to ¥109.1 billion, respectively.
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Theme Park Segment [1]

Net sales are projected to increase year on year by ¥12.7 billion to ¥397.3 billion.

Theme park attendance is expected to grow to 30.4 million driven by Tokyo DisneySea 15th 

Anniversary events.

Net sales per guest are projected to reach a record high figure of ¥11,540 as a result of an 

increase in ticket receipts owing to a ticket price revision.
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Theme Park Segment [2]

Operating income is projected to increase by ¥1.3 billion to ¥93.0 billion.

With regard to costs, the merchandise sales cost ratio and food/beverages sales cost ratio 

are expected to decrease as a result of fluctuations in the exchange rate, among other 

factors, exerting a positive impact of around ¥0.5 billion on operating income.

Personnel expenses are expected to rise by about ¥3.0 billion owing to revisions in the 

personnel system and by ¥0.5 billion owing to an increase in work hours of part-time 

employees resulting from a rise in theme park attendance.

Miscellaneous costs are expected to rise by about ¥4 0 billion owing to an increase in costsMiscellaneous costs are expected to rise by about ¥4.0 billion owing to an increase in costs 

related to Tokyo DisneySea 15th Anniversary events, business tax, and other costs related 

to entertainment and others.

At the same time, costs for large-scale investment projects are expected to fall.

Depreciation and amortization expenses are projected to climb by about ¥2.0 billion owing to 

an increase in remodeling and improvements.

Operating income is expected to increase, costs are projected to rise.
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Hotel Business Segment

Net sales and operating income are projected to increase.

Net sales are expected to grow by ¥2.7 billion to ¥65.9 billion owing to an increase in the 

occupancy rate at Tokyo DisneySea Hotel MiraCosta and the opening of Tokyo Disney 

Celebration Hotel.

Operating income is expected to climb by ¥0.1 billion to ¥13.9 billion due to an increase in 

miscellaneous costs pertaining to the opening of Tokyo Disney Celebration Hotel.

Other Business Segment

Net sales are forecast to decrease but operating income is projected to increase mainlyNet sales are forecast to decrease, but operating income is projected to increase mainly 

owing to a reduction in miscellaneous costs incurred by Ikspiari Business.
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Map of Areas to Be Developed <Tokyo Disneyland>

This is a map showing our facility development plan for Tokyo Disneyland.

Grand Circuit Raceway, “StarJets,” and some other facilities currently located in 

Tomorrowland will be closed to be reopened as part of Fantasyland.

In neighboring Tomorrowland and Toontown, a new attraction and a new character greeting 

f ilit ill b i t d d i h th d l d ti lfacility will be introduced in each themed land respectively.
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New area Fantasyland Overall View

This is an illustration of the entire new area in Fantasyland.

In the new area, a section where guests can experience the world of the Disney film Beauty 

and the Beast and a live entertainment theater will be opened.
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Beauty and the Beast Area [tentative name]

The Beauty and the Beast area [tentative name] is home to the Beast’s castle where the 

Beast lives and the village where Belle lives. Guests will feel as if they have wandered into 

the world of the film Beauty and the Beast.

In the castle where the Beast lives, a major attraction themed on the film will be introduced.
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Concept image of the guests experiencing the major attraction in Beauty and the 

Beast Area [tentative name]

This is an illustration of the interior of the large-scale attraction.

As rides sync with the music from the film, guests will experience a host of well-known 

scenes, enjoying the journey of adventure with Belle.

This will be a Japan-exclusive original attraction, offered at no other Disney park in the 

worldworld.
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Live Entertainment Theater

The live entertainment theater is the first authentic, full-scale indoor theater at Tokyo 

Disneyland.

At this theater, entertainment programs unique to Tokyo Disneyland will be offered by Disney 

characters.
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Concept image of guests experiencing new attraction themed to the Disney film, Big 

Hero 6

This illustrates a ride-type attraction themed on the Disney film, Big Hero 6 featuring 

Baymax, which will be opened in Tomorrowland.

Guests can enjoy the thrilling experience with their assigned “care robot” while Baymax

watches over them.
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Concept image of guests experiencing the new Disney Character greeting facility

At the character greeting facility to be opened in Toontown, guests can take photos with  

stylishly dressed Minnie Mouse.
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Map of Area to Be Developed <Tokyo DisneySea>

This is a map showing our facility development plan for Tokyo DisneySea.

We are planning to introduce a large-scale simulator type attraction at Mediterranean 

Harbor.
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New Attraction at Mediterranean Harbor

This large-scale attraction, named “Soarin,’” is a popular attraction already offered at other 

Disney theme parks overseas.

Guests go on a breathtaking aerial adventure, soaring over famous landscapes of the world, 

while enjoying the breezes and scents that match the various scenes.

At Tokyo DisneySea, original scenes and the newest visual images will be offered.

These will be our facility development plan for the period up to the fiscal year ending 3/21.

We intend to evolve both Tokyo Disneyland and Tokyo DisneySea into theme parks that 

feature incomparable appeal that no other place in the world can offer.

Now I would like to discuss our policy for the fiscal year ending 3/22 and onwardNow, I would like to discuss our policy for the fiscal year ending 3/22 and onward.
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Future Development Plan - Policy for fiscal year 3/22 and after

I d f h fi l di 3/22 i i d l l i dIn and after the fiscal year ending 3/22, we are examining a development plan aimed at 
further evolving Tokyo Disneyland and Tokyo DisneySea.

For Tokyo Disneyland, the new development plans will apply to all seven themed lands, 
including Fantasyland as mentioned earlier in this release. An area-based development for 
each themed land, to take place in stages, is intended to leave a lasting impact on the Park.

The large-scale development plans for Tokyo DisneySea, making use of multiple expansion 
sites, are meant to achieve a rapid evolution of the only Disney park themed to the sea, and 
thereby broadly raising the degree of guest experience value from both a qualitative and 
quantitative standpoint.

We will continue to make an annual investment of ¥50.0 billion in and after the fiscal year y
ending 3/22 in an effort to further increase theme park attendance over the long term.

Furthermore, we are examining a variety of measures aimed at enhancing the value of 
Tokyo Disney Resort, including increasing the total number of guest rooms at the hotels 
within the Resort.

With regard to our new business, we will continue planning for a new and separate business 
t th t i t t i d b ifi ti fsegment that is not constrained by a specific timeframe. 

We will formulate policies not only from a short-term perspective but also from the medium-
to long-term view, taking both the internal and external environment into account, and turn 
the policies into optimal concrete plans.
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Overall Structure of the 2016 Medium-Term Plan

This slide shows the overall structure of the 2016 Medium-Term Plan, the final year of which 

is the current fiscal year.

Our quantitative target was to achieve operating cash flow of over ¥280.0 billion during the 

three-year period starting from the fiscal year ended 3/15.
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2016 Medium-Term Plan-Target

This graph shows the changes in operating cash flow and capital expenditure.

Our targeted operating cash flow for the three-year period under the 2016 Medium-Term 

Plan was ¥280 billion, about 5% higher than the operating cash flow generated during the 

three-year period under the 2013 Medium-Term Plan.

At thi t h ti h fl i b i t d t f t th l dAt this stage, however, operating cash flow is being generated at a faster pace than planned 

and is projected to reach ¥330 billion.

During the fiscal year ending 3/17, capital expenditure is expected to increase significantly 

due to commencement of construction works at both theme parks.
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1. Sustainable Growth of the Core Business

We are aiming for the long-term sustainable growth of our core business. We are seeking to 

attract “families,” in a broader sense, so that we can respond to future market changes.

Our strategies have been to focus on increasing both theme park attendance and guest 

spending.
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[1] Enhance theme park value

The fiscal year ending 3/17 being Tokyo DisneySea’s 15th anniversary year, we will be 

reproducing the theme park’s Hangar Stage show, which has been popular ever since the 

park was opened. The show will be launched as an original musical show, “Out of the Shadow 

land,” on July 9, 2016.

At Tokyo Disneyland, a new character greeting facility will be opened in Westernland.

In spring 2017, “Nemo & Friends SeaRider,” a new attraction themed on the Finding Nemo

series will be launched.

In addition to development of new areas and facilities eyeing the fiscal year ending 3/21, we 

will keep up with our efforts to enhance our theme park value.
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[2]  Increase theme park attendance by stabilizing attendance levels

Please refer to the graph titled “Quarterly net sales in theme park segment.”

The strong performance recorded in the first and fourth quarters was attributable to special 

events held at both theme parks.

“Disney Easter” held in the first quarter will be fostered into a major seasonal event as 

popular as Halloween and Christmas events.

Despite the cold weather during the fourth quarter, we implemented our special event, “Anna 

and Elsa’s Frozen Fantasy,” which was enjoyed by many family guests.
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[3] Pricing strategy that reflects experience value

We are working to enhance guest spending over the medium- and long-term by creating 

new value and setting prices strategically.

We executed ticket price revisions in two consecutive years, in April 2015 and in April 2016, 

in view of our enhanced theme park value.
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[4] Be more prepared to welcome overseas guests

Overseas guests accounted for 6.0% of the total during the fiscal year ended 3/16. The 

number of overseas guests is increasing at Tokyo Disney Resort owing to a rise in the 

number of foreign travelers visiting Japan.

In March 2016, we began selling Vacation Packages for overseas guests to respond to the 

rise in personal travel.

Last month, the Japanese government raised its target for the number of foreign travelers 

visiting Japan.

Considering the increase in the number of foreign travelers as a business opportunity, OLC 

will continue strengthening its measures to attract more guests.
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2. Financial Policies

OLC is implementing its policy to enhance its corporate value by allocating operating cash 

flow to investments in the core business as well as to the growth of new businesses.

With respect to our dividends, under our policy of aiming for a steady payout of cash 

dividends while taking into account external factors, we decided on paying out an annual 

dividend of ¥35 per share for the fiscal year ended 3/16.

We are also planning on an annual dividend of ¥35 for the fiscal year ending 3/17We are also planning on an annual dividend of ¥35 for the fiscal year ending 3/17.

Furthermore, we made an announcement today pertaining to acquisition of treasury share 

aiming to raise capital efficiency, further enhance stockholder return.

ROE for the fiscal year ended 3/16 stood at 12 4%ROE for the fiscal year ended 3/16 stood at 12.4%.

ROE for the fiscal year ending 3/17 is expected to be 12.0%.

We intend to continue to steadily provide stockholder returns, while aiming to enhance our 

corporate value by increasing operating cash flow.
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