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Supplementary Materials: Results for the Third Quarter of the Fiscal Year Ending March 31, 2014

Quarterly Consolidated Statements of Income
(Actual/Previous Cumulative Third Quarter)

(Millions of yen)

ltems Nine months ended Dec. 31, 2012 | Nine months ended Dec. 31, 2013 Year-on-year change
(Apr. 1, 2012 to Dec. 31, 2012) (Apr. 1, 2013 to Dec. 31, 2013) (decrease)
Amount (%) Amount (%) Amount (%)

| Net sales 305,118 100.0; 366,222 100.0 61,103 20.0

Theme Park Segment 254,891 83.5 303,298 82.8 48,406 19.0

Hotel Business Segment 37,677 12.4] 49,613 13.6 11,936 31.7

Other Business Segment 12,550 4.1 13,310 3.6 760 6.1
Il.  Cost of sales 196,600 64.4] 222,836 60.8] 26,235 13.3

Personnel expenses 50,249 53,394 3,144

Other expenses 123,261 146,084 22,823

Depreciation and amortization 23,089 23,357 267

Gross profit 108,517 35.6 143,385 39.2 34,867 321
Il Selling, general and administrative

expenses 35,144 11.6 42,308 11.6 7,163 204

Personnel expenses 13,415 16,269 2,853

Other expenses 17,745 21,886 4,141

Depreciation and amortization 3,983 4,152 168

Operating income 73,373 24.0] 101,076 27.6 27,703 37.8)

Theme Park Segment 61,559 20.2 85,745 23.4 24,185 39.3

Hotel Business Segment 10,691 3.5 13,763 3.8 3,071 28.7

Other Business Segment 1,011 0.3] 1,443 0.4 431 427

(Elimination and Corporate) 110 0.0! 125 0.0 14 134
IV. Non-operating income 1,584 0.5 1,967 0.5 383 242
V. Non-operating expenses 1,626 0.5] 2,766 0.7 1,140 701

| |

Ordinary income 73,331 24.0 100,278 274 26,946 36.7

Income before income taxes and minority 73,331 24.0] 100,278 27.4 26,946 36.7

interests

Income taxes 26,463 8.6 37,262 10.2 10,799 40.8

Net income 46,868 15.4/ 63,015 17.2 16,146 34.5

[Reference] The Third Quarter (October 1 to December 31, 2013)

Changes in consolidated net sales
and operating margin (3Q)
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Net sales increased significant!

to ¥136.1 billion. As a result, operating margin reached 31.3%
and operating income achieved ¥42.6 billion, and created new record highs, respectively.

eee >

@06 ®

4| Quarterly Consolidated Statements of Income (Actual/Previous Third Quarter)

L

[A. ¥61.1 Billion (20.0%) Increase in Net Sales]

(1) Net Sales (Millions of yen)

Nine months | Nine months
Items ended ended Change Change (%) Primary reasons for change
Dec. 31,2012 | Dec. 31,2013
(D Theme Park Segment 254,891 303,298 48,406 19.0%
Attractions and shows 110,828, 127,979 17,150 15.5% " "
Verchandiss 92664 114975 22311 24 19 |Increase mainly due to Tokyo Disney Resort 30th anniversary
3 3 1%
. events
Food and beverages 48,477 56,440 7,962 16.4%
Others 2,920 3,902 982 33.6%
(2 Hotel Business Segment 37,677 49,613 11,936 31.7%
Tokyo Disneyland Hotel 11,786 13,170 1,383 1.7%
Tokyo DisneySea Hotel MiraCosta 12,966 13,204 237 1.89|Inerease in ocoupancy rates mainly due to Tokyo Disney
5 : " Resort 30th anniversary events
o
E:'r]neéé’;‘::l?i::’irn:z?ll—iote\ g’ggg 1;_7,;; 1;2; ;i;;‘: Increase due to the acquisition of Brighton Hotel
Others - 7,797 7,797
(3 Other Business Segment 12,550 13,310 760 6.1%
lkspiari 6,501 6543 41 0.6% Increase in mainly Monorail business
Monorail 2,870 3,207| 336 1.7%
Others 3,178 3,560 381 12.0%

(2) Theme Park Information [Year-on-year comparison]

Items Change Primary reasons for change
Reached a record high mainly due to the success of Tokyo Disney Resort 30th anniversary
events
—The success of Happiness Is Here, revamp of Star Tours, etc.
Attendance Increased —Tokyo Disney Resort 30th anniversary, the major milestone that
increased visit motives
Effects of the low number of rainy days and the rise in the number of
travelers within Japan and higher demand for leisure activities
Net sales per guest Increased Reached a record high for cumulative 3Q
Ticket receipts Increased Increase mainly due to change in composition rate of ticket receipts
Merchandise Increased Strong sales of Tokyo Disney Resort 30th anniversary related products

Food and beverages Increased slightly Strong sales of Tokyo Disney Resort 30th anniversary related menu items.

(3) Hotel 1 [Ye ison]
Items Tokyo Disneyland hotel Tokyo Dl.sneySea Disney Ambassador Hotel | Palm & Fountain Terrace Hotel
Hotel MiraCosta
Occupancy Rates Increased Essentially unchanged Increased Increased
Average Charge per Room Essentially unchanged Increased slightly Increased slightly Essentially unchanged

[B. ¥27.7 Billion (37.8%) Increase in Operating Income]

Nine Months | Nine Months
Items ended ended Change
Dec. 31,2012 | Dec. 31,2013

(Millions of yen)

Primary reasons for change

“Increase in net sales

-Increase in personnel expenses (including work hours of part-time
employees, etc.) (¥(3.1 billion))

+Increase in fixed and miscellaneous costs (including Tokyo Disney Resort
30th anniversary related costs, etc.)

(¥(2.3 billion))

@ Theme Park Segment 61,559 85,745 24185

“Increase in occupancy rates due to Tokyo Disney Resort 30th anniversary

() Hotel Business Segment 10,691 13,763 3,071
events, etc.
(® Other Business Segment 1,011 1,443 431|+Increase in Monorail business (increase in net sales)

[C. ¥26.9 Billion (36.7%) Increase in Ordinary Income] [D. ¥16.1 Billion (34.5%) Increase in Net Sales]

V. ¥1.1 Billion increase in Non i
* Losses on bond retirement due to debt assumption ¥(1.3 billion)

[Overview]
1. The Third Quarter Results (C )
(1) Year-on-year comparison: Mainly due to Tokyo Disney Resort 30th anniversary events, net sales and each income reached record highs
respectively.
* In the Theme park segment, net sales and operating income increased significantly due to a growth in both theme park attendance and net
sales per guest as a result of the success of Tokyo Disney Resort 30th anniversary events, among other factors.
* In the Hotel business segment, net sales and operating income increased mainly owing to a rise in occupancy rate due to the higher-than
expected theme park attendance.
(2) Comparison with October forecast: Outperformed the forecast owing to the success in the Theme park segment
* In the Theme park segment, net sales and operating income increased. This was mainly attributable to the fact that theme park attendance
exceeded our forecast slightly owing to the success of Tokyo Disney Resort 30th anniversary events.
In addition, about ¥1.0 billion in costs was postponed to 4Q.
* The Hotel business segment and the Other business segment performed roughly on a par with the forecasts.

2. Forecasts for the Full-Year
- Although business performance in cumulative 3Q exceeded the forecasts announced in Oct. 2013, as noted above, our forecasts for full year
will not be revised for now, taking into account the weather risks that may affect theme park attendance during 4Q.
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Theme Parks Special Events and New Attractions Calendar for the Fiscal Year Ending March 2014

April May June July August September | October November December January February March
I
= % Jul. 8-Sep. 2 * Sep. 9-Oct. 31 * Nov. 7-Dec. 25 Jan. 1-5 New Year's Program
S He Apr. 15 Starting of New Daytime Parade Disney Natsu Matsuri Disney's Halloween Christmas Fantasy - 9
% Happiness Is Here' ¥ Jan. 14-Mar. 20
5 <— Jun. 24-3ul. 7 "Tanabata" Program Limited special version of "Happiness Is Here"
o
o
< . % Jan. 14-Mar. 20
S May. 7 Opening of New Attraction New program "Disney Princess: Welcome Little Princesses”
"Star Tours: The Adventures Continue"
I — > Mar. 18-Jun. 30 - % Jul. 8-Sep. 2 * Sep. 9-Oct. 31 % Nov. 7-Dec. 25 . .
bt Mickey & Duffy's Spring Voyage | - Disney Summer Festival Disney's Halloween Christmas Wishes Jan. 1-5 New Year's Program
>
)
& ¥ Jan. 14-Mar. 20
o Limited program "Sweet Duffy"
o
>
S ¢ Jan. 6-Mar.14
= Limited program "Tower of Terror: Level 13"

Theme Parks Special Events and New Attrations Calendar for the Fiscal Year Ending March 2015

April May June July August September | October November December January February March
I
% Apr. 2-Jun. 23 % Jul. 8-Aug. 31 * Sep. 8-Oct. 31 % Nov. 7-Dec. 25 .
o -
g | New Disney's Easter | | Disney Natsu Matsuri Disney's Halloween Christmas Fantasy Jan. 1-5 New Year's Program
=
)
B * |€— Jun. 24-Jul. 7 Disney Tanabata Days
(s}
3 @ Autumn 2014
é H May. 29 Starting cil New Nighttime En:er(ammem Opening of
(= Castle Projection "Once Upon a Time' Revamped Attraction
“Jungle Cruise"
« % Apr. 2-Jun. 23 % Jul. 8-Aug. 31 * Sep. 8-Oct. 31 * Nov. 7-Dec. 25 ~ .
% Mickey & Duffy's Spring Voyage Disney Summer Festival Disney's Halloween Christmas Wishes Jan. 1-5 New Year's Program
)
=
55” |€<— Jun. 24-Jul. 7 Disney Tanabata Days
[ -]
]
s

*: Special events yr:Programs  4: New attractions and shows

X Program titles, contents, and dates are subject to change.
¥Plans announced as of January 30, 2014
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