
(Millions of yen)

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

Three months ended June 30,2012
(April 1, 2012 to June 30, 2012)

Three months ended June 30,2013
(April 1, 2013 to June 30, 2013)

Change
(Decrease)Items

Amount (%) Amount (%) Amount (%)

I. Net sales 87,464 100.0 107,062 100.0 19,597 22.4 �

Theme Park Segment 72,652 83.0 88,117 82.3 15,465 21.3 �

Hotel Business Segment 10,991 12.6 14,884 13.9 3,893 35.4 �

Other Business Segment 3,821 4.4 4,060 3.8 238 6.2 �

II. Cost of sales  59,420 67.9 67,518 63.1 8,097 13.6
Personnel Expenses 15,653 16,416 762
Oth 36 375 43 527 7 151

( p ) ( p ) ( )

Other expenses 36,375 43,527 7,151
Depreciation and amortization 7,391 7,574 182

Gross profit  28,044 32.1 39,544 36.9 11,500 41.0

III. Selling, general and administrative
expenses 11,206 12.8 13,680 12.7 2,474 22.1
Personnel expenses 4,290 5,293 1,002
Other expenses 5,583 7,005 1,421
Depreciation and amortization 1,332 1,382 49Depreciation and amortization 1,332 1,382 49

Operating income  16,837 19.3 25,863 24.2 9,026 53.6 �

Theme Park Segment 14,596 16.7 22,180 20.7 7,583 52.0 �

Hotel Business Segment 2,220 2.6 3,328 3.1 1,108 49.9 �

Other Business Segment (2) (0.0) 322 0.3 324 	 


(Elimination and Corporate) 22 0.0 32 0.1 10 45.0

IV. Non-operating income  476 0.5 665 0.6 189 39.7

V N ti 511 0 6 465 0 5 (45) (8 9)V. Non-operating expenses 511 0.6 465 0.5 (45) (8.9)

Ordinary income  16,802 19.2 26,063 24.3 9,260 55.1

VI. Extraordinary loss 94 0.1 	 	 (94) 	

Income before income taxes and
minority interests 16,708 19.1 26,063 24.3 9,355 56.0

Income Taxes  5,049 5.8 9,787 9.1 4,737 93.8

N t i 11 658 13 3 16 276 15 2 4 618 39 6Net income 11,658 13.3 16,276 15.2 4,618 39.6

[Reference] Quarterly Changes in Theme Park Segment Net Sales and Operating Income
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�Enhanced value of Tokyo Disney Resort continuously

Theme Park net sales and operating income in this first quarter created new record highs for the first quarter and exceeded record high figures for
the second and fourth quarters.

Increased in theme park attendance and net sales per guest

64.8

77.6

93.4

66.3
58.8

74.9

87.7

65.7
69.8

75.8

95.4

49.2

39.4

82.8

101.2

74.3 72.6
83.7

98.4

74.9

88.1

4.8
10.8

21.2

(2.3) 0.8

11.4
19.7

1.2

12.0 11.4

26.6

(3.9) (1.7)

19.9

30.5

7.6
14.5 17.5

29.3

6.9

22.1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

FY 3/11 FY 3/14FY 3/09 FY 3/10

Operating income
Net sales

(¥ billion)

FY 3/13FY 3/12

Tokyo Disney Resort
25th Anniversary

Tokyo DisneySea
10th Anniversary

Tokyo Disney Resort 
30th Anniversary

Impact of the 
earthquake

�Implemented Tokyo Disney Resort 30th Anniversary events Increased in theme park attendance and net sales per guest
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(1) Net sales (Millions of yen)
Th th

[A. �19.5 Billion (22.4%) Increase in Net Sales]

Th th

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

Three months
ended June 30,

2012
72,652
31,031

Merchandise 26,869
Food and beverages 13,967
Others 783

10,991
3,243Tokyo Disneyland Hotel 3,783

Items
Three months
ended June 30,

2013
Change

� Theme Park Segment 88,117 15,465

� Hotel Business Segment

Attractions and shows 36,684 5,652
Increase mainly due to Tokyo Disney Resort 30th
Anniversary events

233

18.2%

19.5%16,685 2,718
1,016

25.5%

29.8%

33,730 6,860

Increase in occupancy rates mainly due to Tokyo540
3,89314,884 35.4%

16.7%

Primary reasons for changeChange
(%)

21.3%

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

4,088
2,859

800
	

3,821
Ikspiari 2,023
Monorail 751

1,047

(2) Theme Park Information [Quarter-on-quarter comparison]

2,021
87 11.6%

Disney Ambassador Hotel 3,532

 (0.1)%

Others 1,200

Palm & Fountain Terrace Hotel 938 138 17.3%
2,485 2,485

672

p y y y
Disney Resort 30th Anniversary events

Increase due to the acquisition of Brighton Hotel
	

6.2%

Increase mainly in Monorail business 
(1)

Tokyo DisneySea Hotel MiraCosta 4,144 56

152 14.6%

4,060 238� Other Business Segment

838

Others

1.4%
23.5%

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

(2) Theme Park Information [Quarter on quarter comparison]

Attendance

Net sales per guest
Ticket receipts
Merchandise
Food and beverages Success of Tokyo Disney Resort 30th Anniversary related menus

(3)Hotel Business Information [Quarter-on-quarter comparison]

Increased
Increased

Di A b d H t lT k Di l d H t l

Strong sales of Tokyo Disney Resort 30th Anniversary related products

Items Change Primary reasons for change
Reached a record high mainly due to Tokyo Disney Resort 30th Anniversary
events
Achieved a record high figure for 1Q
Increase mainly due to changes in ticket receipts composition

It

Increased

Increased

Palm & FountainTokyo DisneySea

Increased

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

Increased increased
Increased slightly Essentially unchanged

(Millions of yen)
 Three months
ended June 30,

2012

Disney Ambassador HotelTokyo Disneyland HotelItems

Increased slightly

Primary reasons for change

�Increase in net sales
�Increase in personnel expenses including work hours of part time

Change

Palm & Fountain
Terrace Hotel

Increased

Tokyo DisneySea
Hotel MiraCosta

Average charge per room
Essentially unchangedOccupancy rates

Items
 Three months
ended June 30,

2013

Increased slightly

[B. �9.0 Billion (53.6%) Increase in Operating Income]

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

14,596

2,220

(2)

22,180 7,583

�Increase in personnel expenses, including work hours of part-time
employees, etc. (�(0.7 billion))
�Increase in fixed and miscellaneous costs, including costs related
to Tokyo Disney Resort 30th Anniversary, etc.
(�(1.7 billion))
�Increase in occupancy rates mainly due to Tokyo Disney Resort
30th Anniversary events


 Other Business Segment 322 324 �Increase in Monorail business

� Theme Park Segment

� Hotel Business Segment 3,328 1,108

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

1. First Quarter Results

�
�
�

(2) Comparison with the forecast: Net sales and each income exceeded our projection remarkably

In Theme Park Segment, net sales and operating income increased significantly due to a rise in both theme park attendance and net sales per
guest because of the success of Tokyo Disney Resort 30th Anniversary events and other factors.
In Hotel Business Segment, net sales and operating income increased due to high occupancy rates owing to a rise in theme park attendance.

[Overview]

(1) Quarter-on-quarter comparison: Owing to Tokyo Disney Resort 30th Anniversary events and other factors,
      net sales and each income reached record high figures, respectively.

Quarterly Consolidated Statements of Income (Actual/Previous First Quarter)

(2) Comparison with the forecast: Net sales and each income exceeded our projection remarkably.
�
��
�

2. Projections for the Consolidated Cumulative Second Quarter and Full year
� Although business performance in 1Q exceeded our projection, as mentioned above, our projections for the consolidated cumulative second

quarter and full year will not be revised for now, taking into account the weather risks that may affect theme park attendance during and after 2Q,
when high attendance is expected.

In Hotel Business Segment, net sales and operating income increased because occupancy rates exceeded our forecast. In Other Business
Segment, net sales and operating income grew mainly due to an increase in net sales in monorail business.

In Theme Park Segment, in addition to the higher-than-expected theme park attendance, net sale per guest including merchandise sales
outperformed our forecast. As a result, net sales and operating income increased notably.
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★：Special events   ☆：Special programs 　◆：New attractions and shows

※Program titles, contents and dates are subject to change.
※Plans announced as of July 30, 2013.

May 7 Opening of New Attraction
           "Star Tours: The Adventures Continue"

Apr. 15 Starting of New Daytime Parade
             "Happiness Is Here"

★ Nov. 7-Dec. 25
Christmas Wishes ☆

★ Jul. 8-Sep. 2
Disney Summer Festival

★ Nov. 7-Dec. 25
Christmas Fantasy ☆

 ★ Sep. 9-Oct. 31
Disney's Halloween

April
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ea ★ Mar. 18-Jun. 30

Mickey & Duffy's Spring Voyage
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◆

Jun. 24-Jul. 7 "Tanabata" Program☆

◆

March

★ Jul. 8-Sep. 2
Disney Natsu Matsuri

May June July August September

Jan. 1-5 New Year's Program

Jan. 1-5 New Year's Program

<Tokyo Disney Resort 30th: The Happiness Year     April 15, 2013-March 20, 2014>
Theme Park Events Calendar for the Fiscal Year Ending March 31, 2014

 ★ Sep. 9-Oct. 31
Disney's Halloween

December FebruaryOctober November January

New
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