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Oriental Land Co., Ltd. (“Oriental Land”) was established in 1960 with the aim of reclaiming land on the coast of Urayasu in Chiba Prefecture and
conducting such activities as constructing major leisure facilities that would contribute to the cultural life of the nation and the welfare of its citizen. In
1983, Oriental Land opened Tokyo Disneyland® in Maihama, Chiba Prefecture, about 10 kilometers (six miles) from central Tokyo. Since then, we
have significantly contributed to the expansion of Japan's amusement and leisure park industry and have maintained our established position in the
market by maximizing our advantages. In 2001, we opened Tokyo DisneySea®, the world’s first Disney theme park based on a maritime concept. To
date, the two theme parks have welcomed a cumulative total of over 400 million guests.

The opening of Tokyo DisneySea heralded the full-scale operation of the Tokyo Disney Resort®, the world’s only extended-stay theme resort,
spanning 200 hectares of land near a major urban center. We have maintained our efforts to expand the resort through continuous development
toward achieving further growth.

The Oriental Land Group, led by Oriental Land, is broadening its operations beyond the Maihama area, the site of the Tokyo Disney Resort.
Such activities include the management and operation of Disney Store Japan outlets, which we are opening nationwide. Aspiring to create new
value, Oriental Land will continue pursuing businesses that fill your heart with energy and happiness [0 a high-value pursuit that energizes and
enriches people’s lives.
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One of Oriental Land’s most important advantages is the 200-hectare piece of real estate it owns in

Maihama, Urayasu City, Chiba Prefecture, a mere 10 kilometers from central Tokyo. Maihama is at

the center of an unparalleled market: a key residential belt with a population of approximately 30 mil-

lion within a 50-kilometer radius. Householders in this area are predominantly high-earners with substantial disposable incomes. Conveniently
linked to Tokyo and other parts of Japan, Maihama is located approximately 50-60 minutes by bus from either Tokyo International Airport at
Haneda or the New Tokyo International Airport at Narita and only approximately 15 minutes by train from Tokyo Station. It is therefore well
positioned to welcome guests not only from the Tokyo metropolitan area but also from around Japan and overseas.
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In 1979, Oriental Land formed an agreement with Walt Disney Productions (currently, Disney Enterprises, Inc.) to design, construct and oper-
ate Tokyo Disneyland, the first Disney theme park outside the United States. The Company has also established agreements with Disney to
facilitate Tokyo DisneySea, two Disney hotels, the Disney Resort Line monorail and, in 2002, its operation and management of Disney Store
Japan.

Disney characters enjoy extraordinary popularity in Japan. Oriental Land’s alliance with Disney also gives the Company exclusive rights to
use Disney content at Tokyo Disney Resort and others.

Oriental Land does not have any capital or personnel ties with Disney Enterprises, but the two companies have enjoyed a highly positive
relationship for more than 25 years.
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Oriental Land has worked to create a theme resort unlike any other in the world that boasts a great number of guests [J as visitors to the resort are called [J
and a high rate of repeat visits through effective utilization of its expertise, accumulated through its extensive track record in Japan since the opening of
Tokyo Disneyland, in attractions, services and its employees. This is the very substance that gives rise to its unparalleled competitiveness and is the source
of the abundance of rave reviews as a company that realizes superior customer satisfaction.

[ Outstanding Service Quality

To ensure that guests enter a world of dreams and magic at Tokyo Disney Resort, Oriental Land devotes considerable efforts in training the cast
members [ as employees of the resort are called [ to provide outstanding service quality and the ultimate experience for each and every guest.
The magnificent hospitality and operational expertise of the Company are being further enhanced with every day of operation.

0 Ongoing Investment

Inspired by the philosophy of Walt Disney in regards to Disney theme parks; It's something that will never be finished,” Oriental Land ceaselessly
invests to strengthen the appeal and capacity of Tokyo Disney Resort with the goal of creating a place of dreams where guests will gain a whole
new experience of happiness and wonder at every visit. Moreover, Oriental Land’s superb profit-earning capacity that facilitates ongoing
investments of such massive scale to be made one of the major strengths of the Company.
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AMUSEMENT AND LEISURE PARK INDUSTRY REVENUES

BEEM LD v — TR THIERE (M)

Amusement and Leisure Park Industry Revenues (Billions of Yen)
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ORIENTAL LAND’S MARKET SHARE
IN THE INDUSTRY (CY2006)

B -L S TSI 515 R S %) BEM-LD v T R
Oriental Land’s Market Share in the Industry Amusement and Leisure Park Industry Revenues
6,48018M
¥648 billion
700 (=) (Billions of Yen) (%) 45
560 40
. Wit
420 35 Oriental Land’s
Share
280 30
40.3%
140 25
0 0
(E)(cY) 2001 2002 2003 2004 2005 2006

0000000000000 0O00D0OAmusement and Leisure Park Industry Revenues

0000, %0 Billions of Yen, %0
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2001 2002 2003 2004 2005 2006
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Amusement and Leisure Park Industry Revenues

¥625 ¥659 ¥657

¥632 ¥630 ¥648

000ooooooooooooooooooo
Oriental Land’s Market Share in the Industry

37.3% 389% 39.0% 39.7% 39.6% 40.3%

0oo popboooDbz2o070200707000000000000000O

Source :  White Paper of Leisure 2007, Japan Productivity Center for Socio-Economic Development, July 2007

oo J000000ooD0dooooo0ooomogo 2006002006040 100020070 30310000100 00000
Note : Oriental Land’s revenues are based on fiscal year data. Therefore, 2006, for example, refers to the period beginning April 1, 2006, and ended March 31, 2007.
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ANNUAL THEME PARK ATTENDANCE

O For the Year Ended March 31, 20070

ooOo oooo ooo 0Ooo Facility Annual Location Opening
Attendance Year
oooog O Thousands[
1000003800 25816 DUD 3000 1Tokye Disneysea 25816 Chiba 5007
20000000000000000 8,698 ood 2001 2 UNIVERSAL STUDIOS JAPAN 8,698 Osaka 2001
3000000000oOo 2,263 ooo 1996 3 NAMJATOWN 2,263 Tokyo 1996
40000000 2,140 ooo 1992 4 HUIS TEN BOSCH 2,140 Nagasaki 1992
50000000 0bOoOooooog 1,589 ooo 1994 5 Shima Spain Mura PARQUE ESPANA 1,589 Mie 1994
6 D0Ooooooooo 1,373 ooo 1990 6 Sanrio Puroland 1,373 Tokyo 1990
70000000 1,028 ooo 1975 7 KYOTO STUDIO PARK 1,028 Kyoto 1975
guooooooo 932 ooo 1996 8 Tokyo JOYPOLIS 932 Tokyo 1996
ooooooon 820 ooo 1997 9 KURASHIKI TIVOLI PARK 820 Okayama 1997
1IONEW O OOOoooo 809 ooo 2004 10NEW Reoma WORLD 809 Kagawa 2004

000 00000000o00b0oooog2o08020070 110 000000000000

Source : Japan Amusement and Recreation Park Data Book 2008, SOGO UNICOM

Co., Ltd. November 2007

Jooogooouon

ooooooooboomoooomooobooooooooo
gooooboomzoos 30310000

m 00000000

oon

oooo

00mooooogog

goooogogoood

00Mooboobooooo

ooooooooog
goooooooooooon

m 0000000

ooo

oooo

oomooodd

ooogoooooooo

oomoooooooobooo

gooboooooooooooo
oogdg

ood

oooo

oomooooobooo

oooooooboobbooooo
oogoog

m (Jgoon

ood

oooo

ooooooooooog

oooooooooooooooo

oomooooooooooo

gooobbboooooooobo
googg

oo oooogoao

gooocooooooo

oomooooooooo oooooood
oommoooon ogooooon
0omogoooodod ooogog
oomooooooog oooooogogoooogo
gomoooooooono goooocooo

gomogggooggg

ggoooogoggooog

00 moooooofooooooon

googooooog

oomoooooogog

oooooooao

oomooobboobooono

ooooooooooooo
ooooog

ooEeoooogdo

oooooooood

00 moLaodoooooooooog

ooooooood

ooovoog

gooooodogggdd

FUIVZIVSVRT)I—T
Oriental Land Group

Cli #)AUIHILS/R - Oriental Land Co., Ltd.—[:

OLC

GROUP

#AIAETY

#R)UFA)R=YRNT—2 2 -- Retail Networks Co., Ltd.— —— | T4 XAZ—RK7

#) U7 IUY—NETIVA -+ Milial Resort Hotels Co., Ltd.—

-------------- IKSPIARI Co., Ltd.

Oriental Land and its primary consolidated subsidiaries are
listed below by operating segment As of March 31, 20080

m Theme Park Segment

Company Name

Business Description

Oriental Land Co., Ltd.

Management and operation of theme parks

Milial Resort Hotels Co., Ltd.

Management and operation of
Tokyo DisneySea Hotel MiraCosta

m Commercial Facilities Segment

Company Name

Business Description

IKSPIARI Co., Ltd.

Management and operation of IKSPIARI

Milial Resort Hotels Co., Ltd.

Management and operation of
Disney Ambassador Hotel

Company Name

Business Description

Retail Networks Co., Ltd.

Management and operation of
Disney Store Japan

m Other Business Segment

Company Name

Business Description

Maihama Corporation Co., Ltd.

Management and operation of shopping centers

Milial Resort Hotels Co., Ltd.

Management and operation of Palm &
Fountain Terrace Hotel

Maihama Resort Line Co., Ltd.

Management and operation of monorail

Green and Arts Co., Ltd.

Landscaping and groundskeeping

Photo Works Co., Ltd.

Photofinishing

Design Factory Co., Ltd.

Production of publications

Bay Food Services Co., Ltd.

Operation of employee cafeterias

Maihama Business Service Co., Ltd.

Business services for Oriental Land Group

RC Japan Co., Ltd.

Management and operation of themed restaurants

Resort Cleaning Services Co., Ltd.

Costume laundry services

Maihama Building Maintenance Co., Ltd.

Cleaning and security services

OLC Kitchen Techno Co., Ltd.

Sales and maintenance of
kitchen equipment

E Production Co., Ltd.

Entertainment production

OLC/Rights Entertainment (Japan) Inc.

Management of intellectual property rights

M TECH Co., Ltd.

Theme park maintenance

F—YI\—U5=%
Theme Park Segment

RRTAAZ—Y—®

BEEERERER

ZDMDESE

Jg2008030310000
O As of March 31, 20080

BRRT A A——T/R® Tokyo Disneyland®

Tokyo DisneySea®

— [ BRTAA=—Y—iTIVSSTAH® Tokyo DisneySea Hotel MiraCosta®

Commercial Facilities Segment
— | /JRE7U® IKSPIARI®

— | TAAZ—7VI\B5—@iT)l Disney Ambassador® Hotel

Disney Store Japan

Other Business Segment
- -‘JTV?EZTR?}I/ Palm & Fountain Terrace Hotel

MR EREVI—hTA - Maihama Resort Line Co., Ltd. —— -U‘)‘—lxazfy Disney Resort Line
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Aerial View of Tokyo Disney Resort®
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Theme Park Parking Space
m F—VI\—9F% m THEME PARK SEGMENT
gooooooood 020080 30310000 Tokyo Disneyland 0 As of March 31, 20080
oono 19830 40 150 Opening date April 15, 1983
0D oooooooooo 510,0000 Areall Theme Park( 510,0000
ood Number of facilities
goooood 41 Attractions 41
gooad 54 Shops 54
ogood 55 Restaurants and refreshment stands 55
oooodd 000ooooooooog Management and operation Oriental Land Co., Ltd.

oo0ooooooo 02008030310000

Tokyo DisneySea 0 As of March 31, 20080

oono 200109040 Opening date September 4, 2001
0 000000000000000000000000000000000 490,0000 Area Theme Park including Tokyo DisneySea Hotel MiraCostad 490,000
ooo Number of facilities
goooooo 26 Attractions 26
oooo 41 Shops 41
ooog 39 Restaurants and refreshment stands 39
ooooo 0o0o0ooogoooooo Management and operation Oriental Land Co., Ltd.

goobooobod 020080 30310000

Theme Park Parking Space 0 As of March 31, 200801

000oo0oooobooooooooooboo

J 20,0000
ooooooooon

Number of parking spaces for Tokyo Disneyland and Tokyo DisneySea A

) : pprox. 20,000 cars
0 Including overflow parking spacest

oot odddl o2008030310000

Tokyo DisneySea Hotel MiraCosta 0 As of March 31, 20080

gono 200109040 Opening date September 4, 2001
ogd 0050 Structure 5 floors above ground
010000o0ogooogoog 0 1st floor shared with Tokyo DisneySeall

ooog 0 46,0000 Total floor space Approx. 46,0000
oggd 502 Guest rooms 502
ooo 5 Banquet facilities 5

ooog 100080 Wedding capacity 8 couples per day
ooogg 4 Restaurants 4
ooog ooooo Wedding facilities Wedding chapel etc.
googox 0 90% Occupancy rate* Approx. 90%
goooog:* o500 Average revenues per roont Approx. ¥50,000
ooooo Jooo0doodgmoogg Management and operation Milial Resort Hotels Co., Ltd.

*20080 30000

*For the fiscal year ended March 31, 2008

n EERIERMERERR

ogooooo 02008030310000
oood 20000 70 70
o 004000 10
0 ooooooooooooooooog 0 120,0000
ogoog 0 117,0000
00 mOoooo0o00o0oooooooong 1,8000
oooo
oooad O30 00O 800
oooad 30000001200
oooooo 1100000 o000
Ooooooooon 160000000 3,5000
0000 Oooooooogon

goooobobooooooon 02008030310000

gog 20000 70 70
gd gde00gin
gogoo 47,0000
ggg 504
ooo 7
ogono 1000100
ggogo 5
ggogoo gogon
goooox* 90%0 00
gooooo* 400000
gaddd gooooigogmaodd

*20080 30000

gzo008030310000

goo 53
gooog 0o0oooogoooogoon

0 As of March 31, 20080

n ZDMMOEE

Ogoooooooooon 02008030310000

oodn0 20010 70 270

oood 10013000400

o 537060000

ooo 1000000 10,0000

0oodo 0o0o000oo0oooon

gooooooooooooooboo 02008030310000

oodn0 20050 20 250

ooo goood
00000000000000000000001500

oo 0000000000000 0000000D000000d 20

0050

oooo 034,000020000

ooo 702120000

goooo:* 80%0 00

gooooo:x* 0200

goood 000000000000 0000

*20080 30000

m COMMERCIAL FACILITIES SEGMENT

IKSPIARI 0 As of March 31, 20080

Opening date July 7, 2000
Structure 4 floors above ground and 1 bellow
Aredl Including Disney Ambassador Hoteld Approx. 120,0000
Total floor space Approx. 117,0000]
Number of parking spaces] Including Disney Ambassador HotelD 1,800 cars
Facilities
Shops 930 Directly managed 80
Restaurants 300 Directly managed 121
Service facilities 110 Directly managed 00O
Cinema Complex 16 screens, approx. 3,500 seats
Management and operation IKSPIARI Co., Ltd.

0 As of March 31, 20080
July 7, 2000

Disney Ambassador Hotel

Opening date

Structure 6 floors above ground and 1 below
Total floor space Approx. 47,0000
Guest rooms 504
Banquet facilities 7

Wedding capacity 10 couples per day
Restaurants 5

Wedding facilities
Occupancy rate*
Average revenues per roont Approx. ¥45,000
Management and operation Milial Resort Hotels Co., Ltd.
*For the fiscal year ended March 31, 2008

Wedding chapel etc.
90%-95%

0 As of March 31, 20080

Number of stores 53

Management and operation Retail Networks Co., Ltd.

ooo Number of stores by region
ooo Hokkaido 1
oo Tohoku 3
oo Kanto 26
goooo Hokuriku/Shinetsu 2
od Tokai 8
ood Kansai 6
oo Chugoku 3
0ogd Kyushu 4
00 Total 53*

*00000000000000000000000000
*Theme park tickets are available for purchase at all stores.

m OTHER BUSINESS SEGMENT

Disney Resort Line 0 As of March 31, 20080

Opening date July 27, 2001

Time required to make full loop  Approx. 13 minute§l 4 stations[]
Capacity 537 guest§l 6 carsld
Transport capacity Approx. 10,000 guests per hour
Management and operation Maihama Resort Line Co., Ltd.

Palm & Fountain Terrace Hotel 0As of March 31, 20080

Opening date February 25, 2005

Location Urayasu City
[ Approx. 15 minutes by shuttle bus from Tokyo Disney Resort()

Both Palm Terrace Hotel and Fountain Terrace Hotel
5 floors above ground
Approx. 34,0001 Both huildings combinedC
70201 Both buildings combinedC
80%-85%

Structure

Total flod] space
Guest rooms
Occupancy rate*
Average revenues per room* Approx. ¥20,000
Management and operation Milial Resort Hotels Co., Ltd.
*For the fiscal year ended March 31, 2008
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REVENUES BY SEGMENT
0303100000000 00 For the Years Ended March 310

F—IN—HE Theme Parks
HAWEEMREEE Commercial Facilities

Ooobodgooodn
OPERATING INCOME BY SEGMENT
0303100000000 00 For the Years Ended March 310

F—IN—E¥E Theme Parks
HANEEMRFEZE Commercial Facilities

DFfIVEE Retail Business D7F1IVEE Retail Business
ZDfNDEZHE Other Businesses ZDfNDEZE Other Businesses
HEX G Elimination
350,000 (B H) (Millions of Yen) 344,082 342421 40,000 (B H) (Millions of Yen)
331,753 336,516 331,094 332885 38,028 38,765
34,561 34,110
280,000 | 32,000 30604 31,144
210,000 | 24,000 B
280,689 282,096 276,336 276,281 289,148 86,842 20816 30,594
: 28,957 31,496
140,000 B 16,000 : 26208 2619
70,000 8,000
I 936 2,633 930 1,036 1,151 |
7.005 51700 22411 22237 22,765 23177 23279 249 i’j‘é: 12234000 2331 1,173{ —
0 | [22357] ;4 (24767 4570128948 5 570 21,466 | 3,89517’858 _11_2%952_7 0 ‘ s 29% Ll 319 3043 217‘L 274 [5gea) 2 |ism B
(81) (1,019) (301)
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3 '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

0000000000 U0OBREAKDOWN OF REVENUES BY SEGMENT

000000000 THEME PARKS gooboaooo COMMERCIAL FACILITIES
0303100000000 00 For the Years Ended March 310 0303100000000 00 For the Years Ended March 310

0,000
0,000

0,000

0000000 OTHER BUSINESSES

0303100000000 00 For the Years Ended March 310 0303100000000 00 For the Years Ended March 310

RTIVEE Hotels TI-TAREEREEEZEE Employee Cafeterias

E/L—IVEZE Monorail Z0ft Others
30,000 (B ) (Millions of Yen) 15,000 (7 ) (Millions of Yen) 153%
13,898
4,196
24,000 24,767 23049 12,000 12,372
4316 —
22357 21,466
3,663
18,000 3,025
: 17,858 16903 — 9,000 8570 |
481 2784
7,005 7.241 2,642 ]
12,000 6,000 2614 ¢
| 3122 212 2,332 [
2309 2,374
6,000 3,000 2,259
— 2,056 5843 —
3,144 3691 o
0 0 1,827 2,209 '
'03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

gooobooobo

Revenues by Segment

0 0 O 0O Millions of Yen

303100000000 [ For the Years Ended March 3100 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
goooooon Theme Parks ¥280,689 ¥282,096 ¥276,336 ¥276,281 ¥289,148 ¥286,842
J0000000d  Commercial Facilities 21,700 22,411 22,237 22,765 23,177 23,279
oooooo Retail Business 22,357 24,767 23,949 21,466 17,858 16,903
ooooog Other Businesses 7,005 7,241 8,570 12,372 13,898 15,396
oo Total ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342 421
gooobogooobon Operating Income by Segment
00O OO0 Millions of YenO
303100000000 [ For the Years Ended March 3100 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
goooooon Theme Parks ¥30,816 ¥30,594 ¥28957 ¥26,294 ¥31,496 ¥28,198
J00000000d Commercial Facilities 2,424 2,633 2,331 1,989 1,036 1,151
oooooo Retail Business 3,402 4,020 3,043 930 11,0190 (301)
goooog Other Businesses 936 1,223 0810 1,173 2,323 1,653
goooon Elimination 449 292 310 217 274 442
oo Total ¥38,028 ¥38,765 ¥34,561 ¥30,604 ¥34,110 ¥31,144
goooooooooo Breakdown of Revenues by Segment
00 OO0 Millions of YenO
303100000000 [ For the Years Ended March 3100 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
ooooooono Theme Parks: ¥280,689 ¥282,096 ¥276,336 ¥276,281 ¥289,148 ¥286,842
Joooooooooooo Attractions and Shows 125,801 122,657 122,162 121,288 127,731 127,602
gooooo Merchandise 89,457 93,331 89,079 89,203 93,278 91,355
gooooo Food and Beverages 51,294 51,062 50,420 50,534 52,026 52,110
gooono Hotels 13,874 14,762 14,305 14,637 15,610 15,062
gooooo Others 260 282 368 619 501 711
goooooooo Commercial Facilities: 21,700 22,411 22,237 22,765 23,177 23,279
goooo Hotels 13,268 13,886 13,648 13,670 13,785 13,922
gooooo Directly Managed Stores 3,449 3,598 3,661 3,685 3,660 3,880
goooooo Real Estate 3,702 3,721 3,753 3,365 3,159 3,192
gooooog Others 1,279 1,204 1,174 2,043 2571 2,284
ooooaoo Retail Business 22,357 24,767 23,949 21,466 17,858 16,903
gooooo Other Businesses: 7,005 7,241 8,570 12,372 13,898 15,396
gooono Hotels — — 481 3,663 4,316 4,196
goooooao Monorail 3,122 2,772 2,614 2,642 2,784 3,025
oooooooobooooo Employee Cafeterias 2,056 2,259 2,329 2,374 2,332 2,331
oo Others 1,827 2,209 3,144 3,691 4,465 5,843

gd

Total

¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421

0000 000 Referenceld

Jooooo0o00ooo0oooo000DooooeoO000o0ooo0o0ooooo0000nooDo®en
Breakdown of Revenues from Disney Hotels] Disney Ambassador® Hotel and Tokyo DisneySea Hotel MiraCosta®(
00 O 0O Millions of Yen

303100000000 M For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
oooo Room Charges ¥17,396 ¥17,723 ¥16,876 ¥16,697 ¥16,867 ¥16,560
oooo Banquet Fees 4,757 5,767 6,228 6,375 6,968 6,975
gooooo Food, Beverages and Others 4,989 5,158 4,850 5,234 5,659 5,448
0d Total ¥27,143 ¥28649 ¥27954 ¥28307 ¥29,395 ¥28,985

uoneuwloju| WwewbesOOOOODOOOd



Jooooogod

booooobobooobooboobobbodabn
ANNUAL ATTENDANCE AND NEW ATTRACTIONS/SHOWS AND SPECIAL EVENTS

0303100000000 00 For the Years Ended March 310

BRTAAZ—ZVRICBITS
At Tokyo Disneyland
PS03 33—

ANVY)A XU

ERTAAZ—Y—[CBIFD
At Tokyo DisneySea
FhSov3-va— LIk

RRTAAZ-FUK

ARY A RIS

'01/30 0000000000000 0000000D02/300000000000RUIDUIOIOOO0OOOOOODOOOOOOOg
gdboobooOoboobobooobuooboobooo
Data for the years up to and including the year ended March 31, 2001, are for Tokyo Disneyland®. Data from the year ended March 31, 2002, are for
Tokyo Disneyland and Tokyo DisneySea®.
The date of notes indicates opening day and the period.

0000000000000 Total Number of Facilities
go0dOooooooooooooooooo

Figures Represent Tokyo Disneyland/Tokyo DisneySea

30 310 0 (1 As of March 310 '84/3 '85/3 '86/3 '87/3 '88/3 '89/3 '90/3 '91/3 '92/3 '93/3
Hopooon 32/— 32/— 33/— 34/— 35/— 35/— 36/— 36/— 36/— 37/—
Attractions
ooood
Shops 39/— 42/— 43/— 45/— 46/— 46/— 49/— 49/— 50/— 51/—
Joon 20/— 30/— 30/— 30/— 31/— 3/— 32/— 32— 33— 37/
Restaurants and Refreshment Stands - - - - - - - - - -

OOoooooooo  Ticket Prices

30 310 0 [1J As of March 310 '84/3 '85/3 '86/3 '87/3 '88/3 '89/3 '90/3 '91/3 '92/3 '93/3
1000000000000
1—Day Passporf] Adultr] 3,900 4,200 4,200 4,200 4,200 4,200 4,400 4,400 4,400 4,800

0ooooO Average Length of Visit

303100000000 For the Years Ended March 310 '84/3 '85/3 '86/3 '87/3 '88/3 '89/3 '90/3 '91/3 '92/3 '93/3

Doooom 6.2 6.2 6.3 6.6 6.7 6.9 7.0 7.1 7.2 7.3

Average Length of Visit

'94/3 '95/3 '96/3 '97/3 '98/3 '99/3 '00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3  '08/3

39/— 39/— 39/— 48/—  48/— @ 46/—  46/—  AT/—  A7/23  42/23 | 42/23 43/23 43/25 42/26 41/26

55/— 57/— 59/— 63/— 63/— 61/— 60/— 61/— 59/32 59/34 | 59/36 59/37 57/37 57/39 54/41

37/— 37/— 40/— 49/— 54/—  53/— 53/— 53/— 53/33 53/34 | 53/36 54/36 55/38 55/39 55/39
gododYenD

'94/3 '95/3 '96/3 '97/3 '98/3 '99/3 '00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3  '08/3

4800 4,800 4,800 5100 5,200 5200 5200 5,500 5500 5500 5,500 5500 5500 5800 5,800
0000 HoursO

'94/3  '95/3 '96/3 '97/3  '98/3 '99/3 '00/3 '01/3  '02/3 '03/3 '04/3  '05/3 '06/3 '07/3  '08/3

7.7 7.7 8.0 8.0 8.3 84 8.1 8.1 85 8.6 8.5 85 8.4 84 8.4

eleq Jjled swayl OCOIOOOO00000



O0000000BREAKDOWN OF REVENUES

030310000000 000For the Years Ended March 310

300,0000 O O O O Millions of Yen[

0o0ooooOoooooooOoooOooooo0oOooOooo0ooooooooeUbObOOOOO0OooOeIOOODOONOODOOOOooooonn
oOooooooooo

Breakdown of Guests by Age, Breakdown of Guests by Region and Breakdown of Guests by Gender are based on a periodic sampling of Tokyo
Disneyland® and Tokyo DisneySea® guests.

OO00000000BREAKDOWN OF GUESTS BY AGE

0303100000000 00 For the Years Ended March 310

00000000000 O O Attractions @1d Shows

284,528 282,525
275787 276898 271,435 272,039
240,000
126,409 122,994 S 121721 128,253 128,150
180,000
120,000
89,490 93,360 89116 89,359 93377 91,446
60,000
51,371 51,144 50,476 50,736 52,320 52,377
0 8516 9,398 9,277 10,211 10,576 10,551
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

U010 ddibdddl REVENUES PER GUEST

0303100000000 00 For the Years Ended March 310

10,000 (M) (Yen)

9,505 9247 9.178 9220 9,309 9,370

8,000
4233 3998 4042 4038 4,151 4,226

6,000

4,000
3205 3246 3122 3144 3144 3,096

2,000
2,066 2003 2014 2039 2014 2,048

0
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

0000000 Merchandise

0000000 Food and Beverages

0000000 Others

FyMY A Ticket Receipts
ERFEINA  Merchandise

BABBRFEINA  Food and Beverages

00000000 0MMO000O0O0DOOdDOdBreakdown of Revenues (Nonconsolidated)

00000 Millions of YenO

30310000000 0 [0 For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
oopopbooooob o Attractions aJd Shows ¥126,409 ¥122,994 ¥122565 ¥121,731 ¥128,253 ¥128,150
gooooo Merchandise 89,490 93,360 89,116 89,359 93,377 91,446
gooooo Food and Beverages 51,371 51,144 50,476 50,736 52,320 52,377
gooogoo Others 8,516 9,398 9,277 10,211 10,576 10,551
oo Total Revenues ¥275,787 ¥276,898 ¥271,435 ¥272,039 ¥284,528 ¥282,525
0002100000000 Revenues per Guest 000Yend
303100000000 O For the Years Ended March 3100 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
gomgo Ticket Receipts ¥4.233 ¥3,998 ¥4,042 ¥4,038 ¥4,151 ¥4,226
oooooo Merchandise 3,205 3,246 3,122 3,144 3,144 3,096
oooooo Food and Beverages 2,066 2,003 2,014 2,039 2,014 2,048
oo Total Revenues per Guest ¥9,505 ¥9,247 ¥9,178 ¥9,220 ¥9,309 ¥9,370

100 (%)
KA (40mEIE)  Over 40
156 152 153 154 162 17.0 A A(18~39%) 181039
80 f A 12t017
NN 4to 11
60
534 530 52.0 522 52.0 51.8
40
20 126 131 130 125 1.8 1.3
184 18.7 19.7 19.9 20.0 19.9
0
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
O00000000BREAKDOWN OF GUESTS BY REGION
0303100000000 00 For the Years Ended March 310
100 (%)
B Kanto
hEg-B{S# Chubu/Koshinetsu
80 EEE Kinki
&4t Tohoku
ZOMER  Others (Japan)
60 67.0 67.3 68.6 68.9 67.7 671 5L Overseas
40
20 116 11.2 1.1 107 11.3 1.4
8.3 8.1 73 74 72 7.2
39 36 34 34 35 — 36 o5
0 160 | oel2 5088 S84 o= 420
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
000000000 Breakdown of Guests by Age 0 %0
303100000000 M For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
oo Over 18 69.0% 68.2% 67.3% 67.6% 68.2% 68.8%
40000 Over 40 15.6 15.2 15.3 15.4 16.2 17.0
180 390 18 to 39 53.4 53.0 52.0 52.2 52.0 51.8
oo 12 to 17 12.6 13.1 13.0 125 11.8 11.3
oo 4to11 184 18.7 19.7 19.9 20.0 19.9
000000000 Breakdown of Guests by Region 0 %0
303100000000 For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
0d Kanto 67.0% 67.3% 68.6% 68.9% 67.7% 67.1%
oooooo Chubu/Koshinetsu 11.6 11.2 111 10.7 11.3 11.4
oo Kinki 8.3 8.1 7.3 7.4 7.2 7.2
oo Tohoku 3.9 3.6 34 34 35 3.6
goodo Otherd] JapanO 7.6 7.2 6.6 6.4 6.7 6.5
ad Overseas 1.6 2.6 3.0 3.2 3.6 4.2
000000000 Breakdown of Guests by Gender 0 %0
303100000000 M For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
oo Male 30.0% 28.9% 25.0% 25.3% 27.4% 25.9%
oo Female 70.0 71.1 75.0 74.7 72.6 74.1

eleq Jjled swayl OCOIOOOO00000



. O OO0 Financial Results and Key Indicators] Consolidated

0303100000000 00 For the Years Ended March 310

EEs Revenues

350,000 (A7 M) (Millions of Yen)

EZERNZ Operating Income
O LtE=%FfRx Operating Margin
40,000 (B73 M) (Millions of Yen) (%) 30

280,000

210,000

140,000

70,000

'03/3  '04/3 '05/3 '06/3  '07/3 ’08/3

16,000

'03/3  '04/3 '05/3 '06/3  '07/3 ’08/3

TRERZE Ordinary Income Y- EaY Net Income

OF LSRR EM R Ordinary Margin OF EESYERMFIZEZR  Return on Sales
40,000 (B77 M) (Millions of Yen) (%) 30 40,000 (B77 M) (Millions of Yen) (%) 30
32,000 24
24,000 18
16,000 12
8,000 6
0 0

'03/3  '04/3 '05/3 '06/3  '07/3 ’08/3

'03/3  '04/3 ’05/3 '06/3 '07/3 ’08/3

0000, %0 Millions of Yen, %0

303100000000 For the Years Ended March 310

'03/3 '04/3 '05/3 '06/3 '07/3 '08/3

ooo Revenues ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421
ooooo Gross Profit 67,094 69,035 66,105 63,204 67226 64,547
oooo Operating Income 38,028 38,765 34561 30,604 34110 31,144
oooo Ordinary Income 33908 34,372 30,836 26,686 30,187 27,510
ooooo Net Income 18931 18530 17,224 15703 16,309 14,730
ooooood Gross Margin 20.2% 20.5% 20.0% 19.0% 19.5% 18.9%
oooooooog Operating Margin 115 115 104 9.2 9.9 9.1
oooooooog Ordinary Margin 10.2 10.2 9.3 8.0 8.8 8.0
ooooboooobo Return on Sales 57 55 52 4.7 4.7 4.3

030310000000000000 30310000 For the Years Ended March 31/At March 310

u EBITDA

100,000 OO O O O Millions of Yen[

80,000

60,000
40,000
20,000

'03/3 '04/3 '05/3 '06/3 '07/3  ’08/3

o

= 0000000000000000 Net Cash Provided by Operating Activities
» 00000000000000000 Net Cash Used in Investing Activities

120,0007 0 O 0 O Millions of Yen[d

80,000

-40,000

-80,000

'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3

= 00000
s 00000

Capital Investment
Depreciation and Amortization, Aggregate

60,0000 O O O O Millions of YenO

12,000

'03/3 '04/3 '05/3 '06/3 '07/3  ’08/3

sO0ooooooooo
o JOOOOOODODO

Return on Equity
Return on Assets

107 %0

2 '—_—*\’\o—o\.

'03/3  '04/3 '05/3 '06/3 '07/3  ’08/3

0000, %0 Millions of Yen, %0

3031000000000 00303100 For the Years Ended March 31/At March 310 '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
EBITDA EBITDA ¥85,964 ¥84,746 ¥79,116 ¥73,978 ¥77,061 ¥74,767
gooono Capital Investment 14,848 29,276 46,855 43,129 54,806 52,691
goooo Depreciation and Amortization, Aggregate 47,935 45981 44554 43373 42,950 43,623

0000000000000000  Net Cash Provided by Operating Activities

84591 61,213 59915 59,169 66503 57,718

0000000000000000  Net Cash Used in Investing Activities

027,8070 034,5400 0 21,1100 0 63,5870 0 67,9190 (59,575)

00000000DO00D000O  Net Cash Provided byl Used inCFinancing Activities O 33,4530 0 59,2260 (19,8300 30,158 [136,0380 52,874

oooooooooo Return on Equity

5.5% 5.1% 4.5% 4.1% 4.3% 3.8%

goooooooo Return on Assets

2.7 2.8 2.6 23 23 2.0

OO0 EBITDADOOOOOODOOOO

ooooooOooOoboz2o00703000000000000000000O00OOOOOGOOO0O

Note: EBITDA = Operating Income + Depreciation and Amortization, Aggregate

Due to changes in the Japanese accounting standards, return on equity (ROE) for fiscal years ended March 2007 and after is calculated according

to the revised standards.

]
O
0
]
0
I
S
5
>
Q.
[
py)
()
%)
c
=
7]
[}
>
a
A
@
<
=1
=]
o
2
o
=
7]
)
o
=1
7
=}
g
=
@
e




00303100 00At March 310

WEE Total Assets MENLEER Current Ratio
BC2EX Stockholders’ Equity ElE L& Fixed Assets/Stockholders’ Equity
BO&EALEE  Stockholders’ Equity Ratio
750,000 (B H) (Millions of Yen) (%) 100 200 (%)
600,000 [ [ ] 80 160 o
450,000 ) 60 120 /D——D\
O
300000 | |[] 40 80 B
JLESIULOIVIONS ST I | ] N 1 N O | O O 0 40
0 0 0

'03/3 '04/3 '05/3 '06/3 '07/3 '08/3

BHFaE

Interest-Bearing Debt

'03/3 '04/3 '05/3 ’'06/3 ’'07/3 '08/3

TYMNITAT1LIF Debt-to-Equity Ratio

300,000 (B M) (Millions of Yen) 100 (%)
240,000 B 80
180,000 B 60 [\ /j\/
\]\[/
120,000 . 40
60,000 B 20
0 0

'03/3 '04/3  05/3  '06/3  '07/3  ’08/3

'03/3  '04/3 '05/3 ’06/3  ’07/3  ’08/3

0000, %0 Millions of Yen, %0

30 3100 M At March 310

'03/3 '04/3 '05/3 '06/3 '07/3 '08/3

ooo Total Assets ¥691,882 ¥654,424 ¥660,224 ¥718,865 ¥699,772 ¥757,542
oooo Stockholders’ Equity 354,908 373,759 389,606 375,832 384,859 388,036
oooooo Stockholders’ Equity Ratio 51.3% 57.1% 59.0% 52.3% 55.0% 51.2%
oooo Current Ratio 86.4 75.3 118.3 1395 1411 106.3
ooog Fixed Assets/Stockholders’ Equity 165.2 153.8 146.5 155.3 154.9 148.7
goooo Interest-Bearing Debt ¥265,922 ¥209,286 ¥202,448 ¥266,944 ¥235,625 ¥294,319
0oooo0oooooo Debt-to-Equity Ratio 74.9% 56.0% 52.0% 71.0% 61.2% 75.8%

00 [0OO00OOoO00O0oOopoopozo00703000000000DCOOO0ODODOCOOOOOODOOODOOO
Note: Due to changes in the Japanese accounting standards, stockholders’ equity and stockholders’ equity ratio for fiscal years ended March 2007 and

after are calculated according to the revised standards.

ooooood

gJ2008030310000
[0 As of March 31, 20080

gogogo
Bond Issues
oooo omoo ooo oooo 000 Rating
Amount of Issue Coupon Raté] Annuald Date of Issue Redemption Date JCR R&l
010000o0o0 1,0000 0 19980 40 150 20080 40 150 _
L - 2.60% AA  AA
First issue of unsecured bonds ¥100 billion Apr. 15, 1998 On or before Apr. 15, 2008
geoooooo 2000 0 20040 50 70 20090 50 70 _
. . - 0.73% AA AA
Sixth issue of unsecured bonds  ¥20 billion May 7, 2004 On or before May 7, 2009
o7O00OoOOoO0O 30000 20060 30 230 20160 30 230 _
. - 1.86% AA AA
Seventh issue of unsecured bonds ~ ¥30 billion Mar. 23, 2006 On or before Mar. 23, 2016
os8oooooo 20000 20060 30 230 20110 30 230 _
. . . 1.29% AA  AA
Eighth issue of unsecured bonds  ¥20 billion Mar. 23, 2006 On or before Mar. 23, 2011
goooooono 20000 20080 10 310 20180 10 310 _
o . 1.70% AA  AA
Ninth issue of unsecured bonds ¥20 billion Jan. 31, 2008 On or before Jan. 31, 2018
gio0o0oooag 10000 20080 10 310 20150 10 300
. . 1.31% AA  AA
Tenth issue of unsecured bonds ¥10 billion Jan. 31, 2008 On or before Jan. 30, 2015
oo 2,0000 0 o o o o -
Total ¥200 billion

00 10000000200803031000000000000000
200200000M0030000M0020060 6010000000000
300300000M20000M20040 6010000000000
4004000000130000002003040110000000000
500500000M01100000020050 40 110000000000
600 00000000000000000000O00D0000000

Notes: 1. The above bond ratings were issued on March 31, 2008.

o ghwN

Payment method: full redemption at maturity

oo0od
Loans and Payables

The second issue of unsecured bonds[] ¥30 billion[Jwas redeemed on June 1, 2006.
The third issue of unsecured bonds] ¥20 billionJwas redeemed on June 1, 2004.
The fourth issue of unsecured bonds] ¥30 billionOwas redeemed on April 11, 2003.
The fifth issue of unsecured bondsC ¥10 billionOdwas redeemed on April 11, 2005.

0000, %0 Millions of Yen, %0

oo ooo

Amount Average Interest Rate

0 ogood
Date for Repayment

oooomiooooooooooooooo

20090 60 1200020130 30 29000

Long-term debt ¥80,000 1.10% Due June 12, 2009 through Mar. 29, 2013
ooooooooo
Other interest-bearing debt
0o0o00ooooooboodbDoobomi1ioooooo
Current portion of long-term installment payable for buildings 1.298 2.15 -
00oooO0o0ooooooooooooomioog 20190 30 170
Long-term installment payable for buildings 12,985 2.15 Mar. 17, 2019
doooooomioooooo
Current portion of long-term payables 5 4.18 -
ooooooomiooo 20180 1040
Long-term payables a7 4.18 Jan. 4, 2018
od
Total ¥94,336 — —

00 0OO0O0000O0oOo0oOobO0O0OO0O00O00bOO0ODOODO0OODOOODOO
Note: Average interest rate = Weighted average interest rate based on amount as of March 31, 2008

oooooooooogn

Repayment Schedule for Interest-Bearing Debt

0 0 O 00O Millions of YenO

30310000000000 For the Years Ending March 310 '09/3 '10/3 '11/3 '12/3 '13/3 '14/3
oo Bonds ¥100,000 ¥20,000 ¥20,000 ¥ — ¥ — ¥ —
gooodad Long-term debt — 20,800 34,000 10,200 15,000 —
gooooooog Other interest-bearing debt 1,303 1,303 1,303 1,303 1,303 1,303
oo Total ¥101,303 ¥42103 ¥55303 ¥11,503 ¥16,303  ¥1,303

ooogdg

Oooooooodg
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. EEFGHAF5EEERX  Consolidated Financial Statements

0 ERREERRE

CONSOLIDATED BALANCE SHEETS

(BAH) (Millions of Yen)

(B7AH) (Millions of Yen)

3 A 31 B3 (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
gooo ASSETS
MENVEE Current assets:
HeRUTES Cash and time deposits ¥ 47,290 ¥ 21,420 ¥ 47,678 ¥ 47,833 ¥ 25393 ¥ 52,403
SWFEHRUTEEE Trade notes and receivables 10574 10316 11,455 12356 12210 13,362
ER(iHES Marketable securities 33,601 32,487 10,048 40,788 44,472 92,210
T EVEE Inventories 7,747 6,490 8,099 9,036 8,965 10,563
BRI & EE Deferred tax assets 3,480 4,895 4,804 4,901 6,314 5795
ZDfth Others 1,920 3,571 7,531 20,145 6,369 6,219
Ef514e Allowance for doubtful receivables — ) (1) (0) (0) (0)
REEESE Total current assets 104,615 79,182 89,616 135061 103,725 180,554
BEEE Fixed assets:
BHEEEE Property and equipment:
B RUEEY Buildings and structures 337,692 326,494 323,440 325,184 327,654 323,376
HigEBERVERE Machinery and delivery equipment 91,619 79,333 72,442 62,878 62,693 53,010
T it Land 70636 77,023 91,974 94384 93301 93,301
ERENTE Construction in progress 2658 10,865 12,100 18872 26,823 47,260
ZDfth Others 29,108 24,683 20,763 17615 15743 14,529
BVEEEEEE Total property and equipment 531,709 518,400 520,721 518936 526,216 531,479
EETEEE Intangible fixed assets:
HH¥E Goodwill — — — 190 — —
EiEREETE Consolidated adjustments (Goodwill) 2,484 2,353 2,222 2,091 — —
Dh A Goodwill — — — — 2,103 1,830
Z0fth Others 15164 11,303 9,392 10,890 11,634 11,712
EBVEEEESST Total intangible fixed assets 17648 13657 11615 13,172 13738 13,542
BEZDMDEE Investments and other assets:
WERMAS Investment securities 18067 25121 23394 38976 44,164 19,397
Rgfte Long-term loans 38 29 18 16 41 7
RIS EE Deferred tax assets 4112 2,093 868 444 252 3,694
ZDfth Others 14,747 15,647 14,158 12,424 11,824 8,972
EfE514e Allowance for doubtful receivables (62) (215) (181) (183) (190) (105)
REZDOMDEESST Total investments and other assets 36,903 42,677 38258 51,677 56,092 31,966
EIEEESE Total fixed assets 586,261 574,734 570,594 583,786 596,047 576,988
TRIEE Deferred assets:
HEE Initial cost of business 1,005 508 11 — — —
HERTES Discount on bonds — — 1 18 — —
RILEESE Total deferred assets 1,005 508 13 18 — -
BESE Total assets ¥691,882 ¥654,424 ¥660,224 ¥718,865 ¥699,772 ¥757,542

3 A 31 B 7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
gooo LIABILITIES
TENEE Current liabilities:
FTUFERUERHS Notes and accounts payable ¥ 14,655 ¥ 14,598 ¥ 14,585 ¥ 14,715 ¥ 15367 ¥ 15,377
—FLANICEET B11E Current portion of bonds 30,000 20,000 10,000 30,000 — 100,000
—FLRIORETIREEAS Current portion of long-term debt 26,000 21,500 5,200 — — —
KILEANTE Accrued income taxes 10,597 8,186 7,280 7,084 10,051 6,164
ZDAth Others 39,773 40,874 38666 45033 48,100 48,365
mENBRESET Total current liabilities 121,027 105159 75732 96,833 73,520 169,907
EE&E Long-term liabilities:
& Bonds 160,000 140,000 150,000 170,000 169,984 99,982
REEAE Long-term debt 29,700 8,200 19,000 50,000 50,000 80,000
REHSEE Deferred tax liabilities — — — 2826 650 —
BEEF5HE Reserve for employee retirement benefits 1,952 1,989 2,052 2,307 2,396 2,502
=ERBAFEIHE Retirement allowances for directors 697 473 557 — — —
ZDAth Others 23,503 24,736 23,168 20,952 18,219 16,968
ETE&EAE Total long-term liabilities 215,853 175,399 194,778 246,086 241,251 199,453
EE&ET Total liabilities ¥336,880 ¥280,559 ¥270,510 ¥342,919 ¥314,771 ¥369,361
gooooo MINORITY INTERESTS
DEMERS Minority interests ¥ 92 ¥ 106 ¥ 107 ¥ 113 — —
gooo STOCKHOLDERS’ EQUITY
BEAg Common stock ¥ 63,201 ¥ 63,201 ¥ 63,201 ¥ 63,201 — —
EXRRI&E Capital surplus 111,403 111,403 111,403 111,403 — —
FIEFRE Earned surplus 180,512 196,354 210,725 222,439 — —
ZDOfhE ML A HA =% S Net unrealized holding gains (losses) on securities (202) 2,808 4,288 9,052 — —
BOoHMR Treasury stock (5) (8) (11) (30,263) — —
BAREET Total stockholders’ equity ¥354,908 ¥373,759 ¥389,606 ¥375,832 — —
BE VEMEESROEAREET  Towl liabilities, minority inferests and stockholders' equity  ¥691,882 ¥654,424 ¥660,224 ¥718,865 — —

ooooo NET ASSETS
HEER Stockholders’ equity:
BEARE Common stock — — — — ¥ 63,201 ¥ 63,201
BARRSE Capital surplus — — — — 111,403 111,403
FzRIRE Earned surplus — — — — 233932 212,703
BC#K Treasury stock — — — —  (30,265) (15)
HEEREE Total stockholders’ equity - — — — 378270 387,292
S - REEREE Valuation and translation adjustment:
Z O EMAESFFIELRES Net unrealized holding gains (losses) on securities — — — — 6,348 1,059
TRIEN -y T8 Deferred hedge gain (loss) — — — — 240 (315)
M - MEEREAS Total valuation and translation adjustment — — — — 6,588 743
VEMERED Minority interests — — — — 141 144
WEESE Total net assets — — — — ¥385,000 ¥388,180
BEMEESE Total liabilities and net assets — — — — ¥699,772 ¥757,542
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O EEERETEE

CONSOLIDATED STATEMENTS OF INCOME

(BAH) (Millions of Yen)

0 EEF vy - JO—STEE

CONSOLIDATED STATEMENTS OF CASH FLOWS

(B7AH) (Millions of Yen)

3B 31 BIC#T §3ZEE (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
Tts Revenues ¥331,753 ¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421
55 Rl Cost of revenues 264,659 267,481 264,989 269,680 276,855 277,873
o ERRFIZE Gross profit 67,094 69,035 66,105 63,204 67,226 64,547
BV —REEE Selling, general and administrative expenses 29,065 30,270 31,543 32600 33,116 33,403
SEFR Operating income 38,028 38,765 34,561 30,604 34110 31,144
=EESUNEE Nonoperating income:
ZHFIE Interest income 251 181 132 111 302 781
SWEYE Dividend income 58 27 108 118 188 240
BAAEICLIEEF R Equity in earnings of affiliates 92 — — 79 - 33
SIYREE - RIRELY S Insurance received and insurance dividends 560 458 395 331 373 354
LNLy DR =X EFIZE Gain on leveraged-lease investments 224 259 1,429 — - —
ZDh Others 702 924 948 699 576 744
EENNEEE Total nonoperating income 1,890 1,851 3,014 1,341 1,441 2,153
=EEHNER Nonoperating expenses:
FIFIE Interest expenses 4,668 4,087 3,819 3,784 4,301 4,736
BokilL3%ERL Equity in loss of affiliates — 226 429 — 1 —
BB ER Retirement benefit expenses - — — 635 394 —
Z D1tk Others 1,342 1,929 2,491 839 666 1,051
SENEBEREE Total nonoperating expenses 6,010 6,243 6,740 5,259 5,364 5,787
FEFE Ordinary income 33,908 34,372 30,836 26,686 30,187 27,510
HRIF = Extraordinary income:
EE & ET A Gain on sales of fixed assets 1,077 — — — 181 —
BEE M 2T A% Gain on sales of investment securities — — 578 — — 21
BRFREET Total extraordinary income 1,077 — 578 — 181 21
EREK Extraordinary loss:
EE & ErRAE Loss on disposal of fixed assets — 914 565 — — —
HWER ML ZETME Loss on revaluation of investment securities 1,219 — 401 85 769 79
REHS T E A Retirement benefit expenses — — — 153 — —
EEBERRL Loss on business reorganization — — — — 735 —
PsRi=Ei-EN Impairment loss on fixed assets — — — — — 1,545
oEEEES Net credit losses — — — — — 431
BRgkEET Total extraordinary loss 1,219 914 966 238 1,505 2,057
TR Y T % Income before income taxes 33,766 33458 30,447 26,447 28,863 25,474
EAT. ERBRUEZER  Income, residential and enterprise taxes 16,380 16,352 12,909 10,822 14284 10,491
E AN E R Adjustment for income taxes (1,554)  (1,438) 312 (85) (1,738) 247
DERREFEE Minority gain 8 13 1 6 8 4
WHRREF &R Net income ¥ 18,931 ¥ 18,530 ¥ 17224 ¥ 15703 ¥ 16,309 ¥ 14,730
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3B 31 BICHT § 3% (For the Years Ended March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
BEEHICLSFXvy 1 T7O—  Cash flows from operating activities:
i & SRR Y H A % Income before income taxes ¥ 33766 ¥33,458 ¥30,447 ¥26,447 ¥28,863 ¥25474
A= k= Depreciation and amortization, aggregate 47,935 45981 44,554 43373 42,950 43,623
PER=EEES Impairment loss on fixed assets — - — - - 1,545
BRI TEE A% Amortization of consolidated adjustments (goodwill) 130 130 130 130 — —
DhAEHER Amortization of goodwil — — — — 178 154
5|42 DIBREE Increase (decrease) in allowances 599 (33) 113 (303) 246 9
SRHERUSWMEY S Interest and dividend income (309) (209) (241) (230) (490) (1,021)
FTIFIE Interest expenses 4,668 4,087 3,819 3,784 4,301 4,736
AEEBRE Exchange (gain) loss 54 68 15 (13) 2) (5)
S E B ML 25T A% Gain on sales of investment securities — — (578) — — 21)
REA M T8 Loss on revaluation of investment securities 1,219 — 401 85 769 79
EE & ER AL Gain on sales of fixed assets (1,077) — — — (181) —
EE & ErRAE Loss on disposal of fixed assets — 914 565 — — —
BHEICEBREIRE Equity in (earnings) losses of affiliates (92) 226 429 (79) 1 (33)
T L EEDEREE (Increase) decrease in trade receivables (250) 113 (1,160)  (1,256) (857) (463)
T EVE E DB EE (Increase) decrease in inventories (157) 1,257 (1,491) (937) 71 (1,597)
T ABEOEREE Increase (decrease) in accounts payable 1,518 (320) 1,272 (94) 1,349 682
HEBFOIEHEE Increase (decrease) in consumption taxes 14,515 (5,981)  (1,380) 392 637 (152)
ZDth Others 796 4,435 950 2,876 4,241 2,176
/INET Total adjustments 103,317 84,128 77,849 74,175 82,079 75,187
FERVEEYE DS INEE Interest and dividends received 282 213 251 225 448 797
FEDZ%E Interest paid (4627) (4365) (3879) (3,898 (4,359) (4,617)
FEABEDTIEE Income taxes paid (14,381) (18,764) (14,306) (11,331) (11,664) (13,649)
BEEHICSLSEFX vy a-T7O—  Net cash provided by operating activities 84,591 61,213 59915 59,169 66,503 57,718
HWERENCLBF vy 2-70—  Cash flows from investing activities:
EEFELDFEAICLDTH Decrease in time deposits — - — —  (1,000) (11,000)
TEEFEL DILRICLBINA Increase in time deposits — — — — — 8,000
B DREICL ST H Addition to marketable securities  (32,991) (28,911)  (6,349) (20,695) (34,869) (72,926)
BEMEEEDFENCLBUNA Proceeds from sales of marketable securities 6,000 4,000 4,000 — — —
BMEEEDERICEDINA Proceeds from maturity of marketable securiies 16,059 20,850 25,485 8549 30,190 61,471
BHMEEEENREICLITH Acquisition of property and equipment  (12,421)  (24,698) (45946) (33,571) (50,842) (49,084)
AVEEEEDTANCLZINA Proceeds from sales of property and equipment 1,655 8 18 — 1,797 —
BERMIAOREICLITH Addition to investment securities (11,614)  (8,334) (3385) (10,614) (10488) (1,157)
BERMAIEDBENICEBIA Proceeds from cancellation of investment securities — — 499 — — —
BEAMIEDTACLZINA Proceeds from sales of investment securities 2,094 — 449 561 — 5,238
KRERMAHDEEICEDNA Proceeds from maturity of investment securities 9,491 3,642 6,067 3,032 — 3,000
BEOGERNTFLHITAHRAOREILTE Acquisition of stocks of a newly consolidated subsidiary (5,420) — — — — —
BRICEBXH Lending of loans (11,001) (2,002 (1) (2) (32) 0)
EfF20BIRZESINA Proceeds from collection of loans 13,008 2,014 14 4 8 34
B EOREICLI T H Acquisition of deferred assets — — (331) (50) — —
EEMTESOMBICLSTE Acquisition of certified deposit (331) — —




. B{FRAFEEE3R Nonconsolidated Financial Statements

@ HFEEWEERX  NONCONSOLIDATED BALANCE SHEETS
(B7M) (Millions of Yen)
3 A 31 BER7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
EEDOE ASSETS
RENEE Current assets:
He&RUTESE Cash and time deposits ¥ 38,080 ¥ 19,892 ¥ 46,181 ¥ 46,351 ¥ 23,649 ¥ 50,812
obiine Trade receivables 7,795 7,658 8,426 9,701 10,203 11,275
EER e Marketable securities 33601 32487 10,048 40,788 44,472 92,195
P Merchandise 3,303 2,179 3,104 3,359 2,991 4,047
R Raw materials 360 346 419 476 497 429
B om Supplies 2,359 1,996 2,062 2,097 2,215 2,433
AIAEH Prepaid expenses 626 645 1,503 721 813 557
TRIER S ERE Deferred tax assets 2,840 4,176 4241 4,272 5,353 5,032
EHEMfE Short-term loans — — — 15,968 205 —
ZDMDFRENE E Other current assets 1,341 2,744 5,295 3,553 3,637 4,844
MENEESET Total current assets 90,308 72,126 81,284 127290 94,040 171,628
BEEEE Fixed assets:
BEVEEEE Property and equipment:
# Buildings 219,944 212,587 205,493 208,531 214,477 210,909
1B Structures 88,119 84939 81,957 81932 79542 79,341
R VRS Machinery and equipment 78107 67932 62113 54808 53375 45,162
finfA Vessels 1,749 1,539 1,851 1,246 3,360 2,827
HilEiRE Vehicles and delivery equipment 3,181 2,506 2,130 1,576 1,553 1,161
TE-HERUVESR Tools, furniture and fixtures 26,795 22488 18285 15396 13,813 12,807
Tih Land 70,883 77,352 92,304 94,714 93,631 93,631
EERENE Construction in progress 2,608 8695 11,939 18755 25332 46,040
BVEEEESS Total property and equipment 491,389 478,042 476,075 476,959 485,087 491,882
B ETEERE Intangible fixed assets:
HH¥iE Goodwill — — — 190 — —
DhA Goodwill — — — — 142 —
FEAREHE Trademark rights 51 4 3 2 1 0
JINITT Software 7,559 4,334 2,717 4,465 5,783 5,982
KBRS T A Usage rights for water supply facilities 6,135 5,677 5,220 4,763 4,306 4,000
Z DD EFE TE & Other intangible fixed assets 1,036 964 896 827 758 757
B EEEESS Total intangible fixed assets 14,783 10,980 8838 10,249 10992 10,741
BEZOMDEE Investments and other assets:
RERMILES Investment securities 16251 21,725 20,782 27,121 32,301 10,643
BRI Investments in affiliated companies 10,661 12,735 11,464 20,158 19,338 16,437
HES Investments in capital 1,009 953 847 842 835 250
REERBEGS Long-term loans to employees (housing loans) 38 29 18 16 9 7
EFRstRPENS Long-term loans to affiliated companies 35515 34,945 43211 43661 44991 42,109
RERTIAEH Long-term prepaid expenses 8,486 7,080 6,314 5,164 4,567 3,720
RIS EE Deferred tax assets 3,815 1,743 469 — — 4,455
ZDMDIRE Other investments 3,588 5,428 5,380 4,327 4,438 2,776
= EHEES Allowance for doubtful receivables (62) (212) (177) (179)  (1,683) (3,123)
BEZOMMDEESET Total investments and other assets 79,303 84,429 88,311 101,110 104,798 77,277
BEEESE Total fixed assets 585,477 573,451 573,224 588,320 600,878 579,901
TRIEE Deferred assets:
HERTES Discount on bonds — — 1 18 — —
REEEAET Total deferred assets — — 1 18 — -
BESET Total assets ¥675,785 ¥645578 ¥654,511 ¥715,629 ¥694,918 ¥751,530

(BFAM) (Millions of Yen)

3B 31 HIR7E (At March 31) '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
SEDE LIABILITIES
TENEE Current liabilities:
HiE Accounts payable ¥ 12,840 ¥ 12,315 ¥ 12,340 ¥ 12,520 ¥ 13,341 ¥ 13,119
—ELRICERET 51t 1E Current portion of bonds 30,000 20,000 10,000 30,000 — 100,000
—FLNIORETIREBEAE Current portion of long-term debt 26,000 21,500 5,200 — — —
Kihe Other payables 9536 11,522 10626 15659 16,100 17,347
KILEH Accrued expenses 8,222 8,477 7,291 7,520 9,622 8,845
KILEANTE Accrued income taxes 6,931 5,497 5,641 5,583 8,306 5,288
KIHEHEWSE Accrued consumption tax 7,390 1,932 1,498 1,152 1,984 1,525
Ik Advances received 6,846 9,156 9,666 10,003 9,642 10,136
JE & Deposits received 201 9,528 8945 11247 11,719 11,171
ZDMDREEE Other current liabilities 99 67 70 65 63 37
mEEESE Total current liabilities 108,069 99998 71,280 93,751 70,782 167,471
Eil=Ki Long-term liabilities:
& Bonds 160,000 140,000 150,000 170,000 169,984 99,982
REIEAS Long-term debt 29,700 8,200 19,000 50,000 50,000 80,000
iR & Long-term installment payable for buildings 19,478 18,180 16,881 15999 14,700 13,324
R L EE Deferred tax liabilities — — — 2,820 114 —
BEAMEIHE Reserve for employee retirement benefits 1,725 1,688 1,662 1,838 1,816 1,756
FEERRETEYE Retirement allowances for directors 697 473 557 — — —
ZOMDOEEEE Other long-term liabilities 243 2,811 2,702 1,598 376 843
EEafEast Total long-term liabilities 211,845 171,354 190,804 242256 236,992 195,907
BE5E Total liabilities ¥319,915 ¥271,352 ¥262,084 ¥336,008 ¥307,774 ¥363,379
BADER STOCKHOLDERS’ EQUITY
=N Common stock ¥ 63,201 ¥ 63,201 ¥ 63,201 ¥ 63,201 — —
BEARFI&S Capital surplus:

BEAREfHE Additional paid-in capital 111,403 111,403 111,403 111,403 — —
EXFIREEE Total capital surplus 111,403 111,403 111,403 111,403 — —
FIEFRE Earned surplus:

FlEt#EfEE Legal reserve 1,142 1,142 1,142 1,142 — —

EEBEIE Voluntary reserve:

REEL & Nonrestricted reserve 163,200 176,200 191,200 206,200 — —

WHARAL D F 2% Unappropriated retained earnings 17131 19480 21,202 18,893 — —
pilEas B Total earned surplus 181,473 196,822 213545 226,236 — —
ZOMhE M AT MELES Net unrealized holding gains (losses) on securities (202) 2,807 4,288 9,043 — —
B2#%K Treasury stock (5) (8) (11) (30,263) - —
BEAREET Total stockholders’ equity ¥355,870 ¥374,225 ¥392,426 ¥379,620 — —

aff-EAE5

Total liabilities and stockholders’ equity  ¥675,785 ¥645,578 ¥654,511 ¥715,629 — —

B E DI NET ASSETS

HEER Stockholders’ equity:
[N Common stock — — — — ¥ 63,201 ¥ 63,201
BEARRSE Capital surplus:

BA%EMmE Additional paid-in capital — — — — 111,403 111,403
BEXRRIREEE Total capital surplus — — — — 111,403 111,403
FEFRE Earned surplus:

FlXE e Legal reserve — — — — 1,142 1,142

Z Db F RIS S Other earned surplus:

AEEL & Nonrestricted reserve — — — — 217,700 187,700
e iR IEns e Deferred earned surplus — — — — 17,368 23,597
FEFRI £ &5 Total earned surplus — — — — 236210 212,439
El=YEs Treasury stock — — — —  (30,265) (15)
HEEREE Total stockholders’ equity — — — — 380,549 387,028
BT - BEEREE Valuation and translation adjustments:
ZDOfhE MR 2l =58 S Net unrealized holding gains (losses) on securities - — — — 6,354 1,431
I o DR Deferred hedge gain (loss) — — — — 240 (308)
BTl - MEEREESET Total valuation and translation adjustments — — — — 6,594 1,123

SEEA

Total net assets —

— — ¥387,144 ¥388,151

BEMEESE

Total liabilities and net assets —

— — ¥694,918 ¥751,530
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@ H{AISTHEIEE NONCONSOLIDATED STATEMENTS OF INCOME
000 00 Millions of YenO
303100000000 O For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
good Revenues:
ooooooooooooo Attractions and shows ¥126,409 ¥122,994 ¥122565 ¥121,731 ¥128,253 ¥128,150
oooooo Merchandise 89,490 93360 89,116 89359 93377 91,446
gooooo Food and beverages 51,371 51,144 50,476 50,736 52,320 52,377
oooooo Others 8,516 9,398 9277 10,211 10,576 10,551
oooooo Total revenues 275,787 276,898 271,435 272,039 284,528 282,525
good Operating expenses:
oooo Cost of revenues 231,587 233,893 230,215 234,177 240930 240,684
ooooo Gross profit 44200 43,004 41220 37,862 43598 41,840
ooooo General and administrative expenses 15,032 13,812 13921 14,107 14593 15,068
oooooo Total operating expenses 246,620 247,706 244,136 248,284 255,523 255,753
gooo Operating income 29,167 29,191 27,298 23,754 29,005 26,772
goooo Nonoperating income:
oooo Interest incom 956 499 425 358 438 292
gooooo Interest income from investment in securities 239 177 129 107 245 562
ooooo Dividend income 379 3,532 5,481 4,985 1,423 929
gooopoooooog Insurance received and insurance dividends 560 451 386 317 365 345
ooooooooooooo Gain on leveraged-lease investments — — 1,429 — — —
ooo Miscellaneous income 1,221 939 833 624 506 699
ooooooo Total nonoperating income 3,357 5,599 8,685 6,393 2,979 2,828
goooo Nonoperating expenses:
oooo Interest expenses 984 806 612 653 751 1,001
oooo Bond interest expenses 3,680 3,284 3,209 3,135 3,585 3,784
gooooo Retirement benefit expenses — — 625 635 394 —
ooo Miscellaneous expenses 454 1,019 756 773 577 1,276
ooooood Total nonoperating expenses 5,118 5,110 5,203 5,197 5,308 6,062
oooo Ordinary income 27,406 29680 30,780 24,950 26,675 23,538
ooood Extraordinary income:
goooooo Gain on sales of fixed assets 1,077 — — — 181 —
goooboooo Gain on sales of stocks of affiliated companies — — 85 — — —
oooooao Total extraordinary income 1,077 — 85 — 181 —
good Extraordinary loss:
goooooo Loss on disposal of fixed assets — 914 565 — — —
ooooooood Loss on revaluation of investment securities 1,219 — 401 85 669 79
gooooooog Loss on sales of stocks of affiliated companies — — 191 — — 30
oooooooog Loss on revaluation of stocks of affiliated companies — — — — 449 29
gpooooo Retirement benefit expenses — — — 153 — —
oooagd Impairment loss on fixed assets — — — — — 1,237
oooooooo Provision for doubtful receivables — — — — 1,496 1,526
oooooo Total extraordinary loss 1,219 914 1,158 238 2,616 2,904
oooooooo Income before income taxes 27,264 28,765 29,707 24,711 24240 20,633
oooooooooooo Income, residential and enterprise taxes 12,479 12,035 9,692 8,004 11,574 8,976
gooooono Adjustment for income taxes 09180 01,3060 204 27 021240 (530)
goooo Net income 15,703 18,036 19,811 16,680 ¥ 14,790 ¥ 12,187
gooooo Retained earnings brought forward 2,629 2,844 2,893 4,115 — —
oooood Interim dividend 1,201 1,401 1,501 1,902 — —
ooooooo Unappropriated retained earnings ¥ 17,131 ¥ 19480 ¥ 21,202 ¥ 18,893 — —

® EXIEHRINER BREAKDOWN OF REVENUES
00 0O 0O 0 Millions of YenO
303100000000 O For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
000ooooooooog Attractions and shows: ¥126,409 ¥122,994 ¥122565 ¥121,731 ¥128,253 ¥128,150
oooooo Ticket receipts 105,076 101,835 101,129 100,006 107,173 107,442
oo Others 21,332 21,158 21436 21,725 21,080 20,707
oooooo Merchandise: 89,490 93,360 89,116 89,359 93377 91,446
gooog Toys and sundries 40,156 36,236 31,888 31,103 32,066 31,717
0od Confectionery 31,655 31,330 28962 28303 30,025 29,392
oood Apparel 10,908 16,978 19,164 19,718 20,315 19,790
goo Others 6,769 8,815 9,100 10,233 10,969 10,546
oooooo Food and beverages: 51,371 51,144 50,476 50,736 52,320 52,377
oo Food 41,488 42,758 42501 43,024 44520 44,960
0ogd Beverages 9,882 8,386 7974 7,711 7,800 7,416
gooood Others 8,516 9,398 9,277 10,211 10,576 10,551
oo Total ¥275,787 ¥276,898 ¥271435 ¥272,039 ¥284528 ¥282,525
© 55 _LE(fERHER BREAKDOWN OF COST OF REVENUES
00 0O 0O 0 Millions of YenO
303100000000 O For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
oooodoo Merchandise ¥ 46,138 ¥ 47,156 ¥ 41942 ¥ 41915 ¥ 43901 ¥ 42,633
oooooo Food and beverages: 21,225 21,772 21524 21,367 21,988 22,432
oood Materials 14,466 14,350 14,260 14,098 14,422 14,643
ooo Personnel costs: 5,187 5773 5,727 5,644 5791 5,915
ooooad Salaries 4,204 4819 4,795 4778 4,796 4,946
oo Bonuses 414 395 363 320 422 383
ooo Others 568 558 568 546 572 585
0og Administrative expenses: 1571 1,648 1,536 1,623 1,774 1,874
ooooo Utilities expenses 581 618 564 533 560 569
ooooo Depreciation and amortization, aggregate 450 425 402 432 457 467
oo Others 539 604 568 657 756 837
ooo Personnel costs: 45815 43,908 42,390 43562 44,544 43,380
goooog Salaries 34,184 33602 33,094 34439 34106 33,626
oo Bonuses 6,055 5,371 4535 4,380 5,526 4,962
good Others 5,575 4,933 4,761 4,741 4911 4,791
goooooo Other operating expenses: 118,408 121,057 124,357 127,331 130,494 132,237
ooooo Materials and other outside costs 10,065 10,515 10,690 10,976 10,873 10,750
goooogo Renovation of facilities 9,561 11,077 11,986 12,794 14,210 15,448
0000000000oDoooon Entertainment production 9,820 11,713 13,463 14,487 13,008 12,646
ooooo Outsourcing 6,705 7,552 7,875 8,658 10,363 10,230
ooooo Marketing expenses 7,089 7,268 8,013 8,523 8,410 8,548
goooogo Royalties 18,994 18,866 18534 18,467 19,492 19,454
oooo Taxes and public dues 6,921 5,561 5,322 5,275 4,902 5,052
ooooa Depreciation and amortization, aggregate 39,969 39,116 38,754 37,887 38,256 39,178
ooog Others 9,280 9,384 9,716 10,260 10,976 10,929
oo Total ¥231,587 ¥233,893 ¥230,215 ¥234,177 ¥240,930 ¥240,684
© [Rif=R RATIO OF COST OF REVENUES
0 %0
303100000000 O For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
goodgo Merchandise 51.6% 50.5% 47.1% 46.9% 47.0% 46.6%
ooooo Food and beverages 41.3 42.6 42.6 42.1 42.0 42.8

O —FEEENR

BREAKDOWN OF GENERAL AND ADMINISTRATIVE EXPENSES

0 0 0O 0O Millions of YenO

303100000000 O For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
ooog Personnel costs ¥ 5759 ¥ 5538 ¥ 5414 ¥ 5853 ¥ 6503 ¥ 6,360
oag Administrative expenses 6,061 5,642 6,820 7,062 7,131 7,624
ooooo Depreciation and amortization, aggregate 3,211 2,631 1,686 1,191 958 1,083
od Total ¥15,032  ¥13,812 ¥13,921 ¥14,107 ¥14593 ¥15,068
@ FMEZNEARR BREAKDOWN OF DEPRECIATION AND AMORTIZATION, AGGREGATE

00 00O Millions of Yen

30310000000 0 1 For the Years Ended March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
goooooooog Tokyo Disneyland ¥ 9450 ¥ 8,887 ¥ 8325 ¥ 6,892 ¥ 7,173 ¥ 9,508
ooooooood Tokyo DisneySea 23,483 23614 23984 24527 24319 22,831
00000000000000000000OD00D (including Tokyo DisneySea Hotel MiraCosta building)

ooo Others 11,007 9,979 8,842 8,373 8,179 8,389
od Total ¥43,941 ¥42482 ¥41,152 ¥39,794 ¥39,672 ¥40,729
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. UOOLO - Corporate Data
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0279 8511 OO0OO0OOO0OO0OO0O1001
TEL: 047- 305 2034
FAX: 047- 381- 3556
19600 70 110
751,530000

63,2010 00

2,1930
goooooooDbocoo
oo oo
oooooooooooo
JCROOOOO AA
R&IOOOOO0 AA™

200

Company Name :
Address :

Established :

Total Assets :

Capital Stock :
Number of Employees :
Representative :

Operations :
Bond Ratings :

Consolidated Subsidiaries :

02008030310000
0 As of March 31, 20080

Oriental Land Co., Ltd.

1 1 Maihama, Urayasu, Chiba 279-8511 Japan
Telephone : +81- 47- 305 2034

Facsimile : +81- 47- 381- 3556

July 11, 1960

¥751,530 million

¥63,201 million

2,193

Representative Director, President and COO
Yoshiro Fukushima

Management and operation of theme parks
JCROOOOO AA

R&IOOOO0O0 AA™

20

. OOOO Stock Information

goooooo

ooooooooo

1i000ood
ooo

95,122,54000
gOozo070e6e00000O0O50000000000000
0000000

0000004660 000000

1000

129,9520]

02008030310000
0 As of March 31, 20080

Common Stock Outstanding : 95,122,540 shares

Stock Listing :

Investment Unit :

Number of Stockholders :

e JU0UIOOODIODI NUMBER OF SHARES ISSUED

Note: The Company retired 5,000 thousand treasury
shares in June 2007.

Tokyo Stock Exchange,

First Sectiofl Code No. 46610
100 shares

129,952

0 0 O 0 Thousands of Shares[]

30 310 0 [ At March 310

'03/3

'04/3

'05/3 '06/3 '07/3 '08/3

ooooooo

Number of shares issued

100,122 100,122 100,122 100,122 100,122

95,122

e JODOODOUOUD

AGGREGATE VALUE OF LISTED SHARES

0 000 O Billions of YenO

30 310 0O [ At March 310

'03/3

'04/3

'05/3 '06/3 '07/3 '08/3

gooooo

Aggregate value of listed shares

551.6

740.9

700.8 683.8 701.8 556.4

e UUODOOO STOCK PRICE RANGE CHART

e 10000000 DO DIVIDENDS PER SHARE

000 Yend

HARECM%E  2nd Half
FREIACMEE st Half
SEFEEC MMM Consolidated payout ratio

30310000000 O For the Years Ended March 310 60 (M, %) (Yen, %) 60.00
'03/3 '04/3 '05/3 '06/3 '07/3 '08/3 55.00
100000004 48
Dividends per share ¥24.00 ¥29.00 ¥35.00 ¥45.00 ¥55.00 ¥60.00 4500 7 | ] 7
ooood 38.7%
1st Half 1200 1400 1500 2000 2500 30.00 36 35.00 L 13919, 7<’O I
00000 29.00 2a17% 7
2nd Half 1200 1500 2000 2500 3000 30.00 24 2400 | Do 74/0’ T .
oooooo 157%| 07
Consolidated payout ratio 12.7% 15.7% 204% 27.7% 32.1% 38.7% 12 12(-?/’0/—0’/
0020060300000000000000000000000000000000
oooo
Note: Up to and including the year ended March 31, 2006, the consolidated payout 0
ratio was calculated after deducting remuneration for directors. '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
e IO OIOUIODOOODISTRIBUTION OF STOCKHOLDERS
100 (%)
00000000D000 National government and local public organizations 3.96 3.96 3.96 3.96 3.96 4.16
oooo Financial institutions 80 2651 21.11 19.83 1743 043 1518 0.37 15.94
oooo Securities companies 047 0.40 0.35
» JOODOOO Other corporations 60 053
gomoooooda Foreign corporations and individuals
oooooo Individuals and others 0
m JOOdad Treasury stock 770 0.92 757
20396 8.18 8.79
o 2205 5979 24.80 24.86 29.19
0 499 I 4.9° |
'03/3 '04/3 '05/3 '06/3 '07/3 ’08/3
0 %0
30 310 0 11 At March 310 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3
goooooooooo National government and local public organizations 3.96% 3.96% 3.96% 3.96% 3.96% 4.16%
oooo Financial institutions 26.51 21.11 19.83 17.43 15.18 15.94
oooo Securities companies 0.53 0.47 0.40 0.35 0.43 0.37
googooo Other corporations 44.40 44.23 44.23 40.77 40.66 42.77
oopooooooo Foreign corporations and individuals 3.96 8.18 8.79 7.70 9.92 7.57
oooooo Individuals and others 20.64 22.05 22.79 24.80 24.86 29.19
good Treasury stock — — — 4,99 4.99 —

Jgo0z20070e00000050000000000000

Note: The Company retired 5,000 thousand treasury shares in June 2007.

e JOODODOI1000O

2008030310000

oooog 00Mmoono 0000%0
oooooooo 19,435 2043
ooooooooo 15,180 15.95
ood 3,300 3.46
oooooooo 1,980 2.08
0o0ooooommoooo
ooomoooo 1,896 1.99
oooooooooon 1,640 1.72
0oooo000oo0o0o
oooooooooooo
oooooo oooooooooo 1,480 1.55
0obobomoBoooooo
ooomooo4o 1,220 1.28
oooOoooooooooobeOnn
ooomoooo 1,046 1.10
0ooooooooooo
ooooo
0oooooooooooogoog 924 0.97

e PRINCIPAL STOCKHOLDERS

0 As of March 31, 20080

Stockholders Number of Shares  Percentage

0 Thousands[ Heldl %0
Keisei Electric Railway Co., Ltd. 19,435 20.43
Mitsui Fudosan Co., Ltd. 15,180 15.95
Chiba Prefecture 3,300 3.46
Keisei Kaihatsu Co., Ltd. 1,980 2.08
The Master Trust Bank of Japan, Ltd.

[ Trust accountsl] 1,896 1.99
The Dai-ichi Mutual Life Insurance Company 1,640 172
Mizuho Trust & Banking Co., Ltd."* 1,480 1.55
Japan Trustee Services Bank, Ltd.

0 Trust accounts 40 1,220 1.28
Japan Trustee Services Bank, Ltd.

0 Trust accounts] 1,046 1.10
Mizuho Trust & Banking Co., Ltd."2 924 0.97

Notes: [J 1 Shares held in a pension trust account with Mizuho Trust & Banking Co.,
Ltd., for the benefit of retirement plans of Mizuho Corporate Bank, Ltd.
[0 2 Shares held in a pension trust account with Mizuho Trust & Banking Co.,
Ltd., for the benefit of retirement plans of Keisei Electric Railway Co., Ltd.
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The segmentation has been changed effective
from the fiscal year ending March 2009.

goodooooood

BEOBER T AL MNEERS) EE0EBHREL ORI
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m 00ooogon

Oriental Land and its primary consolidated subsidiaries are
listed below by operating segment. (As of April 1, 2008)

Hl Theme Park Segment

ouoouoooogoaod

2009030000000000000000
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The segmentation has been changed effective
from the fiscal year ending March 2009.

Doooogd

cooooooomooooooooo

Revenues by Segment (After segmentation changes)

(BAH) (Millions of Yen)

SHE EERR Company Name Business Description

() AVIRILFUR F—IIN—TDFE EE Oriental Land Co., Ltd. Management and operation of theme parks
(¥k) 7#hT7—U X BEHEOT - RIF Photo Works Go., Ltd. Photofinishing

() THA1LT7 IR — ENRI# D& Design Factory Co., Ltd. Production of publications

(¥) ERES X XY —ER ERY-EXRKTT Maihama Business Service Co., Ltd. Business services for Oriental Land Group
(#)VJ—bI)—Z2TH—ER JU—ZTH—EZX Resort Cleaning Services Co., Ltd.  Costume laundry services

(¥F) BREILATF LR BERESSLVER Maihama Building Maintenance Co., Ltd. Cleaning and security services

(¥R EFTOEYI 3> ZRETOS I a ¥ E Production Co., Ltd. Entertainment production

#)M Ty F—=RIN—TDATF LR M TECH Co., Ltd. Theme park maintenance

SHE

FEART

Company Name

Business Description

(¥k) IUTIV)J —hFRTILE

FTIVDORE-EE

Milial Resort Hotels Co., Ltd.

Management and operation of hotels

SHE

EXART

Company Name

Business Description

#R)UFAIL 2y NT—5 X

AAERIZETETA XZ—XT
ORE EE

Retail Networks Co., Ltd.

Management and operation of
Disney Store Japan

s 000000 B Other Business Segment
=ttF EEAR Company Name Business Description
(#k) AV 2IFUR DITRy UL 1® Oriental Land Co., Ltd. Management and operation of

YT -—RROFE-EE

ERa—RKL—3>

Cirque du Soleil® Theatre Tokyo

JavEL T 2—DRE EE

Maihama Corporation Co., Ltd.

Management and operation of shopping centers

BRI —PT1>

E/L-ILORE EE

Maihama Resort Line Co., Ltd.

Management and operation of monorail

JI)=TRT7—=Y

ERATF X

Green and Arts Co., Ltd.

Landscaping and groundskeeping

TIN—TAREEREDES

Bay Food Services Co., Ltd.

Operation of employee cafeterias

17T

1IRETIDRE - EE

IKSPIARI Co., Ltd.

Management and operation of IKSPIARI

TV — I

FT—YL AN ORE B

RC Japan Co., Ltd.

Management and operation of themed restaurants

(%)
(%)
(%)
(¥k) N1 T7—RH#—E X
()
(%)
(%)

F—TY— Xy FL79)

EERE - AROREs LU
ATFIR

OLC Kitchen Techno Co., Ltd.

Sales and maintenance of
kitchen equipment

(¥k) OLC - 54 I AT A A FIMBAEHEE D X X

OLC/Rights Entertainment (Japan) Inc.

Management of intellectual property rights

gobopogboooggood

oooooboo

(2008#F4 A1 BE7E)

Oriental Land Group

Cli oomooooooog -

GROUP

gOmooooooooooo -

oomoboooobooooag -

0000000 e

oomooooooog -

Oriental Land Co., Ltd.——

Milial Resort Hotels Co., Ltd.—

Theme Park Segment (As of April 1, 2008)

~[: 0000000000® Tokyo Disneyland®
J00000000O® Tokyo DisneySea®

0000000000000 Tokyo Disneyland Hotel
000000000000000000® Tokyo DisneySea Hotel MiraCosta®
00000000000®IOO Disney Ambassador® Hotel

0000000000000000  Palm & Fountain Terrace Hotel

Retail Networks Co., Ltd.———— [ OOO OO OO0 Disney Store Japan

gooood
Other Business Segment

IKSPIARI Co., Ltd.———

- dEEEEEe Kswno

— _ 0 Cirque du Soleil Theatre Tokyo
Maihama Resort Line Co., Ltd. ——» _ Disney Resort Line

1

3831 HICHR T 2EEE (For the Years Ended March 31) '07/3 ’08/3
F—IN—YEE Theme Parks ¥274,467 ¥272,853
rTIVEE Hotel Business 33,712 33,181
UTFAIVEE Retail Business 17,858 16,903
ZDOMNDEE Other Businesses 18,043 19,482
&5t Total ¥344,082 ¥342,421

goooooooomooboobooooo

Operating Income by Segment (After segmentation changes)

(BF M) (Millions of Yen)

3A31BICHT §3ZEE (For the Years Ended March 31) '07/3 ’08/3
F—vIN—JEE Theme Parks ¥29,086 ¥26,367
KT IVEE Hotel Business 6,584 5,956
D7F1IVEE Retail Business (1,019) (301)
ZOMNDEE Other Businesses (711) (684)
HENIZEH Elimination 170 (193)
&5t Total ¥34.110 ¥31,144

goboobobooboomooboooobooon

Breakdown of Revenues by Segment (After segmentation changes)

(B7H) (Millions of Yen)

3A 31 BICHET $ 5 FE (For the Years Ended March 31) '07/3 ’08/3
F—TIN—FE Theme Parks: ¥274,467 ¥272,853
ThIUaa—A Attractions and Shows 127,731 127,602
EEEEITRINON Merchandise 93,278 91,355
BRRERFEINA Food and Beverages 52,026 52,110
ZDADILA Others 1,430 1,785
RTIVEE Hotel Business: 33,712 33,181
LER=LNN Room Charges 20,973 20,563
EXIA Banquet Fees 6,968 6,975
RN A ZD Food, Beverages and Others 5,770 5,642
7FA/IVEE Retail Business 17,858 16,903
ZDMDEE Other Businesses: 18,043 19,482
127 )EE IKSPIARI Business 9,391 9,357
E/L-IVEE Monorail 2,784 3,025
IV-TAREEREEZEE Employee Cafeterias 2,332 2,331
Z D1t Others 3,535 4,768
&5t Total ¥344,082 ¥342,421
00 00 00O <Reference>
gooooooooo Breakdown of Hotel Business Revenues
(B7A M) (Millions of Yen)
3A31BICHT §2ZEE (For the Years Ended March 31) '07/3 ’08/3
BRTAXAZ—Y—KRFILIFTTIXE® Tokyo DisneySea Hotel MiraCosta® ¥15,610 ¥15,062
FAXZ=T LN HE—@FTI Disney Ambassador® Hotel 13,785 13,922
IN=L&T7IT T TARAKRTIV Palm & Fountain Terrace Hotel 4,316 4,196
&5t Total ¥33,712 ¥33,181




