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Notes: 1.Oriental Land’s fiscal year ends on March 31. For the purposes of

this report, for example, "11/3 is used to indicate data for the period pgooooao

beginning April 1, 2010, and ended March 31, 2011, or as of March

31,2011. gooooo
2. The financial figures in this report are based on Japanese Account-

ing Standards and accompanying laws, and may vary from those uooo

presented in the annual report.
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Ooon Financial Results and Key Indicators (Consolidated)

oooo
Financial Results and Key Indicators (Consolidated)

(GA31HIKRT T2 &KERE,. £0@3A31ARIE)
(For the Years Ended March 31/As of March 31)

'01/3 '02/3 '03/3
ooo Net Sales ¥200,191 ¥281,081 ¥331,753
ooooo Gross Profit 40,154 53,032 67,094
oooo Operating Income 22,130 33,661 38,028
oooao Ordinary Income 12,039 23,786 33,908
ooooo Net Income 4,740 12,726 18,931
oooooooa Operating Margin 11.1% 12.0% 11.5%
ooooooooo Return on Sales 24 45 57
1000000000000 Net Income per Share (Yen) ¥ 4734 ¥ 12711 ¥ 188.24
'01/3 '02/3 '03/3
EBITDA EBITDA ¥ 40,551 ¥ 71615 ¥85,964
ooooo Capital Expenditures 182,225 109,787 14,848
ooooo Depreciation and Amortization 18,421 37,953 47,935
0000o0o0ooooooo Free Cash Flow (159,064) (59,107) 52,019
ooooooooon Return on Equity 1.5% 3.8% 5.5%
ooooooooo Return on Assets 0.8 1.9 2.7

@ coocmooooooo

Net Sales, Operating Margin = 000000 Net Sales (left)

0000000 moogoO Operating Margin (right)
00000 Millions of YenO 0 %0

400,000 20
356,180

300,000

200,000

100,000

'01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '09/3 '10/3 "11/3

8 EBITDA

Earnings Before Interest, Taxes, Depreciation and Amortization 00000  Depreciation and Amortization
s 0000 Operating Income
000 00 Millions of Yend

100,000
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0000, %m0 Milions of Yen, %0

'04/3 '05/3 '06/3 '07/3 "08/3 '09/3 "10/3 11/3
¥336,516 ¥331,094 ¥332,885 ¥344,082 ¥342,421 ¥389,242 ¥371,414 ¥356,180
69,035 66,105 63,204 67,226 64,547 103,091 98,884 101,092
38,765 34,561 30,604 34,110 31,144 40,096 41,924 53,664
34,372 30,836 26,686 30,187 27,510 38,824 40,758 52,887
18,530 17,224 15,703 16,309 14,730 18,089 25427 22,907

11.5% 10.4% 9.2% 9.9% 9.1% 10.3% 11.3% 15.1%

55 52 4.7 4.7 43 46 6.8 6.4
¥ 184.23 ¥ 17119 ¥ 162.73 ¥ 17146 ¥ 154.86 ¥ 196.84 ¥ 280.17 ¥ 265.26

0000, %D Millions of Yen, %0

'04/3 '05/3 '06/3 '07/3 '08/3 '09/3 "10/3 "11/3
¥84,746 ¥79116 ¥73,978 ¥77,061 ¥74,767 ¥89,829 ¥88,618 ¥93,649
29,276 46,855 43,129 54,806 52,691 40,139 19418 27,903
45,981 44,554 43,373 42,950 43,623 49,733 46,694 39,985
35,235 14,923 15,948 4,452 5,662 27,682 52,703 34,989
5.1% 4.5% 4.1% 4.3% 3.8% 4.7% 6.9% 6.3%
2.8 26 2.3 2.3 20 26 4.0 3.9

@ CcooooooooooOoomooog

Free Cash Flow, Capital Expenditures ooooo Capital Expenditures
" 0000000000000 Free Cash Flow
00000 Millions of YenO

200,000

150,000

100,000

34,989

50,000 .
N B

-200,000

'01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '09/3 10/3 "11/3

B -ccocooooooo
Return on Equity

0%0

/\Gi%
6

4

'01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '09/3 "10/3 "11/3

Notes: 1. EBITDA = Operating Income + Depreciation and Amortization
2. Free Cash Flow = Net Income + Depreciation and Amortization — Capital Expenditures
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Oooooooad Interest-Bearing Debt

gooooooao
Interest-Bearing Debt

(GA31HIKRT T2 &KERE,. £0@3A31ARIE)
(For the Years Ended March 31/As of March 31)

@ O 0 0 0 0 Bond Ratings

oooo Rating Agency 0 0 0 Rating
00000000 JCRO Japan Credit Rating Agency (JCR) AA
000000000MmR&IO Rating and Investment Information (R&l) AA™

pobooOoooooOoOoOoooOOO0OOOO0O0O0O000O0OO0000O000O0O000OO0O0O0O00O00O0O0O0
Note: The bond ratings for Oriental Land Co., Ltd. provided by the above rating agencies are based on our request.
Any bond ratings for Oriental Land Co,, Ltd. provided by other rating agencies are unsolicited ratings.

@ 000 0000Bond Issues

0ooO0O ooooo ooo oooo
Amount of Issue Coupon Rate (Annual) Date of Issue Redemption Date

07000000 30000 1.86% 20060 30 230 20160 30 230
Seventh issue of unsecured bonds ¥30 billion ’ Mar. 23, 2006 On or before Mar. 23, 2016
gooooooo 20000 170% 20080 10 310 20180 10 310
Ninth issue of unsecured bonds ¥20 billion ' Jan. 31,2008 On or before Jan. 31,2018
O1o0o0o0oooag 10000 131% 20080 10 310 20150 10 300
Tenth issue of unsecured bonds ¥10 billion ' Jan. 31,2008 On or before Jan. 30, 2015
oo 6000 0
Total ¥60 billion B B B

@ O 0 0 0 O Key Indicators (Consolidated)

0000, % 0m Millions of Yen, %, TimesOl

"06/3 '07/3 '08/3 '09/3 '10/3 11/3
ooo Total Assets ¥718,865  ¥699,772  ¥757542  ¥644,991 ¥615,090 ¥574,634
oooo Shareholders' Equity 375,832 384,859 388,036 373,641 366454 357,770
oooooo Shareholders’ Equity Ratio 52.3% 55.0% 51.2% 57.9% 59.6% 62.3%
oooo Current Ratio 139.5 1411 106.3 79.3 72.5 61.1
oooo Noncurrent Assets/Shareholders’ Equity 155.3 154.9 148.7 149.0 143.7 142.3
ooooo Interest-Bearing Debt ¥260,944  ¥235625  ¥294319  ¥193,019 ¥173,288 ¥142,936
0000000000000  Debt-to-Equity Ratio 0.71 0.61 0.76 052 047 0.40

000000D00000002007030000000000000000000000000000O00O

Note: Due to changes in the Japanese accounting standards, shareholders’ equity and shareholders’ equity ratio for fiscal years ended March 2007 and after are calculated according to the

revised standards.

B cocomooomooooo
Total Assets, Shareholders’ Equity,
Shareholders’ Equity Ratio

s 00MO0O0 Total Assets (left)
ooDomooo Shareholders’ Equity (left)

00100 100000001,00000002008040150000000000
200200000003000000 20060 6010000000000
30030000000200000020040 60 10000000000
400400000003000000 2003040 110000000000
500 500000001000000 2005040 110000000000
600 60000000200000020090 5070000000000
700 8000000020000002011030230000000000

Notes: 1. The first issue of unsecured bonds (¥100 billion) was redeemed on April 15, 2008.
2.The second issue of unsecured bonds (¥30 billion) was redeemed on June 1, 2006.
3.The third issue of unsecured bonds (¥20 billion) was redeemed on June 1, 2004.
4.The fourth issue of unsecured bonds (¥30 billion) was redeemed on April 11, 2003.
5. The fifth issue of unsecured bonds (¥10 billion) was redeemed on April 11, 2005.
6. The sixth issue of unsecured bonds (¥20 billion) was redeemed on May 7, 2009.
7.The eighth issue of unsecured bonds (¥20 billion) was redeemed on March 23,2011.

@ 00000000 Shareholders’ Equity Ratio (right)

8000000000000 D0000D000000000000000

@ 0 0 0 00 Loans and Payables

8. Payment method: full redemption at maturity

0000, %M Millions of Yen, %0

0o 0ooo 0ooo
Amount Average Interest Rate Date for Repayment
ogoooo
¥10,000 0.29% —

Short-term loans payable
goooooitobooooooo

‘1 30,298 0.69 —
Current portion of long-term loans payable
gO0ooo0oOoi1ooocoooooooooooo 32220 069 20120 60 29000 20300 30 290
Long-term loans payable (excluding current portion) ' ] Due Jun. 29, 2012 through Mar. 29, 2030
gooooooog
Other interest-bearing debt
g0o0Do000oo0oooOooOooooooooltoooooo 1208 215 _
O Current portion of long-term installment payable for buildings ' ’
0000000000000000000001000 9090 215 20190 30170
0 Long-term installment payable for buildings ' ' Mar. 17,2019
goooooooooltoooooo 5 418 _
O Current portion of long-term accounts payables ’
00000000001000 30 418 20180 10 40
O Long-term accounts payables ’ Jan.4,2018
o4 ¥82,944 — —

Total

joooooboooooOoo0boOoO0bO0o00b000o00o0oo00000000000
Note: Average interest rate = Weighted average interest rate based on amount as of March 31,2010

@O0 0000D000000000Repayment Schedule for Interest-Bearing Debt

0000 m Millions of YenO

"12/3 "13/3 "14/3 "15/3 "16/3 "17/3
oo Bonds payable ¥ — ¥ — ¥ — ¥10000 ¥30000 ¥ —
ooo Loans payable 40,298 15,101 15,102 105 107 110

ooooooooo Other interest-bearing debt 1,303 1,303 1,303

1,303 1,303 1,303

oo Total ¥41,602 ¥16405 ¥16,406

¥11,409  ¥31,411 ¥1,414

3 Oriental Land Fact Book 2011

B ccoocmooo
Current Ratio,
Noncurrent Assets/Shareholders’ Equity

® 0000 Noncurrent Assets/Shareholders’ Equity
0000 CurrentRatio

00000 Millions of Yend 0 %0 0%0
800,000 100 200
160
LG S B B B B 574,634 — 75 °_‘\._.\._142.-3%
62.3%
120
400,000 - -
80
200,000 -8~ ----- S e - - - .. TS
40
0 0 0

'06/3 '07/3 '08/3 '09/3 10/3 "11/3

B cooooo

Interest-Bearing Debt

'06/3 '07/3 '08/3 '09/3 '10/3 "11/3

B oo oooooooooon
Debt-to-Equity Ratio

00000 Millions of YenO 000 TimesO
300,000 1.0
240,000 ---- 08
180,000 ---- - ------- S -------- N - -- - --- 06
142,936
0.40

120,000 ---- SR -~~~ -~ - -~~~ - I - -~~~ S -~ -~ -- [ - -~~~ -~ 0 PR S,
60,000 ---- - S - S 02
0 0

'06/3 '07/3 '08/3 '09/3 10/3 "11/3

'06/3 '07/3 '08/3 '09/3 '10/3 "11/3

192Q bupeag-1sa11u| oooooooog .
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Theme Park Segment:
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(20M4£3/318KE)
(As of March 31,2011)

mininininininNnfnNnRnNEREN Principal Facility Data Classified by Segment

0O0o0oooooooooo
Principal Facility Data Classified by Segment

goooogog

gboobooobooo

Theme Park Segment

O Tokyo Disneyland

ooo 19830 40 150 Opening date April 15,1983
goooopDooooooon 510,0000 Area (Theme Park) 510,0000
Oooooooooo O Tokyo DisneySea

ooo 20010 90 40 Opening date September 4, 2001
goooopooooooon 490,0000 Area (Theme Park) 490,0000
oooooooooo 0 Theme Park Parking Space

oooooooooog 0 20,0000 Parking spaces for Tokyo Disneyland and Tokyo Approx. 20,000 cars

00000000000 Oooooooooo

DisneySea (Including overflow parking spaces)

goooo

gboobooboooooo

Hotel Business Segment

0 Tokyo Disneyland Hotel

ooog 20080 70 800 Opening date July 8, 2008

oo oooo Structure 9 floors above ground
oooo 0 89,0000 Total floor space Approx. 89,0000
ooo 705 Guest rooms 705

ooo 4 Banquet facilities 4

ooono 3 Restaurants 3

ooooo* 0 900 Occupancy rate* Approx. 90%
oooooo* 0500 Average charge per room* Approx. ¥50,000

goboboboboooboooboooon

O Tokyo DisneySea Hotel MiraCosta

ooo 20010 90 40 Opening date September 4, 2001

Lm D|:1| EDSDED] ooooooooooo Structure (_L_;s?f%g:ShgrEdov\:Iteh%@ggigmeﬁea)
oooo 00 46,0000 Total floor space Approx. 46,0000

ooo 502 Guest rooms 502

ooo 5 Banquet facilities 5

oooo 4 Restaurants 4

ooooo* ooooo Occupancy rate* Approx. 95%
oooooo* o500 Average charge per room* Approx. ¥50,000
ooooooooooooooo 0 Disney Ambassador Hotel

ooo 20000 70 70 Opening date July 7,2000

oo ogoe0uUnoi1O Structure 6 floors above ground and 1 below
oooo 0 47,0000 Total floor space Approx. 47,0000

ooo 504 Guest rooms 504

ooo 7 Banquet facilities 7

oooo 5 Restaurants 5

ooooo* 0 800 Occupancy rate* Approx. 80%
gooooo* 400000 Average charge per room* Approx. ¥45,000

gobooobooooobooobgooo

O Palm & Fountain Terrace Hotel

ooog 20050 20 250 Opening date February 25, 2005
oooo Urayasu City
ooo 0o00000000000O Location (Approx. 15 minutes by shuttle bus
0oooooooois00 from Tokyo Disney Resort)
0oooooooooom Both Palm Terrace Hotel
oo 000000000000003 20 Structure and Fountain Terrace Hotel
ooso 5 floors above ground
Approx. 38,0000
oooo 0380000020000 Total floor space PP . .
(Both buildings combined)
ooog 70020000 Guest rooms 702 (Both buildings combined)
ooooox 0 800 Occupancy rate* Approx. 80%
oooooo* 0200 Average charge per room* Approx. ¥20,000

*201Mo030000

0000000301200 3100000000000000000

7 Oriental Land Fact Book 2011

*For the fiscal year ended March 31,2011

Occupancy rates were calculated excluding the period from March 12 to March 31 in which

the theme parks were not in operation.

@ocooooooooooooag
Aerial View of Tokyo Disney Resort

Oooooooooooog

® TAR=Z=FYNYF—KFI
R Disney Ambassador Hotel

JRODOO
JR Maihama Station
@I WIEe YL AL VT IR

{IRETY Cirque du Soleil Theatre Tokyo
@ERF A X=—FV KTV Ikspiari

Tokyo Disneyland Hotel

——

OHERT A A=—>—
RFTIVIZIARY
Tokyo DisneySea
Hotel MiraCosta

1uawWbas Aq payisse|d ered Ajioe4 [edpuid

DFERRT4X=—FV K 8—7
Tokyo Disneyland Park

QERFAR=——1—7

ooo
Tokyo DisneySea Park

Tokyo Bay

oooooooooodd

ooooooooo “

Tokyo Disney Resort
® F—</X\—UEHE

Official Hotels

@F1X==YY =51
Disney Resort Line

Theme Park Parking Space
oooooo Other Business Segment
ooooooo O lkspiari
oog 20000 70 70 Opening date July 7,2000
oo oo400010 Structure 4 floors above ground and 1 below
oo Area
000000 0D0000oooooooO 0 120,0000 (Including Disney Ambassador Hotel) Approx. 120,0000
oooo 0 117,0000 Total floor space Approx. 117,0000
ooo Number of parking spaces
0o000O0000000ODOOOoOoO 1,80000 (Including Disney Ambassador Hotel) 1,800 cars
oooo Facilities
ooooo 10ooooosoo O Shops 101 (Directly managed 5)
ooooo 3nooooi30g 0 Restaurants 32 (Directly managed 13)
ooooooo 10ooooooo 0 Service facilities 11 (Directly managed 0)

00ooooooooo le0ooonosns2g 0 Cinema Complex 16 screens, 3,152 seats

000000000000 0O0o0ooo0 O Cirque du Soleil Theatre Tokyo

ooog 20080 100 10 Opening date October 1, 2008
oooao 0 14,0000 Total floor space Approx. 14,0000
oog 2,1700 Number of seats 2,170
oooo /ED"M 0000 Show ZED™

ooooooooooooo O Disney Resort Line

ood 2001070 270 Opening date July 27,2001

oooo 1001300400 Time required to make full loop Approx. 13 minutes (4 stations)
oo 5370060000 Capacity 537 guests (6 cars)

ooo 1000000100000 Transport capacity Approx. 10,000 guests per hour

Oriental Land Fact Book 2011 8
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(GA31HIKRT T2 &KEE,. £0@3A31ARIE)
(For the Years Ended March 31/As of March 31)

Theme Park Data

goooooooo
Theme Park Data

@oooooooOoo0ooooooooooooooon
Annual Attendance and New Attractions/Shows

0ooooooooooooono
At Tokyo Disneyland
B 750 3> ea—
B Attractions/Shows

BERTA X=—5 >Rz Y HRL—E(3/9)
B Tokyo Disneyland Electrical Parade (Mar. 9)

goooooooooooo

B x5—Y7—2X(7/12)
@ Star Tours (July 12)

'01/30000000000000000000000°'02/300000000000000020000000000000000

Oobooooobooooooobooooo

Data for the years up to and including the year ended March 31, 2001, are for Tokyo Disneyland. Data from the year ended March 31, 2002, are for Tokyo Disneyland and Tokyo DisneySea.

The date of notes indicates opening day.

BT X=—T7>F4Ya—Ta> 1 (7/21)
@Disney’s FANTILLUSION! (July 21)

Bhy—>592(4/15)
B Toontown (Apr. 15)

W=707RR>Fv—1(4/15)
B MicroAdventure! (Apr. 15)

B7—SADON=Z—N>}(9/1)
B Pooh’s Hunny Hunt (Sept. 1)

BAXSA A Y—DF 2B T 525 —(4/15)
W Buzz Lightyear’s Astro Blasters (Apr. 15)
B7594y>—E1(717)

M BraviSEAmo! (July 17)

Bs7—-F7-75—(9/4)
B Tower of Terror (Sept. 4)

BEERTAX=—5>RTLIFUBHIV
NRu—EFeRYU—=L514Y(6/1)

BLAP>TREYyY(7/21)
WRaging Spirits (July 21)

@ Tokyo Disneyland Electrical Parade

BvF—DT4N—7Ty2(1/24)
@ Mickey's PhilharMagic (Jan. 24)

BEVRI—R A7
“SAR&IT——217(4/15)
B Monsters, Inc.
Ride & Go Seek ! (Apr. 15)
B5—bw-t—=2(10/1)
B Turtle Talk (Oct. 1)

Dreamlights (June 1)

At Tokyo DisneySea
B 730> av-ra—
B Attractions/Shows o . -
BEy v -2 72(7/4) BR75ya<wy>72(10/1)
BBig Thunder Mountain (July 4) @ Splash Mountain (Oct. 1)
oooo
0 ThousandsO
25,000
20,000
15876 16139 15815 | 16,030
14752 (+7.6%) (+17%) (500 | (+1.4%) (1_5;'2‘3/?
15000 13,382 . (+102%) oL me o
' 11,975 | (+11.8%)
10675 10,665 (+12.3%) e
10,013 : / 7,297 ¢ 7373
0033  (+08%) (16:6%) (-0.1%) 6,913 > 7,813
“O'OOO rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr SR 7—761015 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr
5,255
2206 AT 4,28 431
5000 -1 el el e e e N e S S S S TR
! 8,579 8,658 8,244 8,656
5727 5901 6447 6354 6720 7367 7839 7,556
000 2ndHalf
000 1stHalf 0

‘86/3 '87/3 '88/3  '89/3 '90/3  '91/3  '92/3  '93/3  '94/3  '95/3

SREREAZE(12/1)
RKRT4X=—S5VFHEBE
Opening of Maihama Station (Dec. 1)
Tokyo Disneyland 5th Anniversary

HRTAA=—FUF
FHE10E%

Tokyo Disneyland
10th Anniversary

oooooooooooooo

19830 40 150

Tokyo Disneyland
(Opened Apr. 15, 1983)

B 5 —~ = EREOHER  Total Number of Facilities
0000000000000D0000000 O Figures Represent Tokyo Disneyland/Tokyo DisneySea

'84/3 ’85/3 '86/3 '87/3 ’88/3 ’89/3 ’90/3 '91/3 '92/3 '93/3 '94/3 '95/3
goooooo
At 3/— 32/— 33/— 34/— 35—  35/— 36/— 36/— 36/— 37/— | 39/— 39L
gooog
e 30/—  42/— 43/— 45/— 46/— | 46/— 49/— 49— 50/— 51/— | 55/— 574
Joon 29/— 30/— 30/— 30/— 31/—  31/— 32/— 32/— 33/— 37/— 37/— 374
Restaurants and Refreshments

B 77y FEIE&DHERE  Ticket Price*00000000D0DO00ODODO O Price Revision Dates: YY/M/DO

'84/3 '85/3 '86/3 '87/3 '88/3 '89/3 '90/3 '91/3 '92/3 '93/3 '94/3 '95/3

100000000000

1-Day Passporf] AdultO 3900 4200

4200 4200 4200 i 4200 4400 4400 4400 4800 | 4800 4800

"85/3/1* '89/7/20% '92/11/1%

N 9% BER  Average Length of Visit

'84/3 '85/3 '86/3 '87/3 '88/3 '89/3 '90/3 '91/3 '92/3 '93/3 '94/3 '95/3

oooooo

Average Length of Visit 6.2 6.2 6.3 6.6 6.7 6.9 7.0 7.1 7.2 7.3 7.7 7.7

9 Oriental Land Fact Book 2011

15th Anniversary

(Opened Sept. 4,2001)

20th Anniversary

5th Anniversary

27,221
25,816 (+7.1%) 25818 25,366
25,473 / 25,424 ’ ¢
24,820 ) 25021 24766  (+4.2% ’ (-52%) (-1.8%)
| oo 20 g Crowy ol Clsw o 2
22,047
(+27.4%)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 14173
17,368 17,459 17,300 ‘
16,986 ’ 16,686 ’ 13,166 13,772 13,254 13,517 12,412
wosw) (4220 (1500 ¢ (+46%) (‘_2:.22/07) (+4.8%) 12,865 12992 13704
777777777777777777777777777777777777777777777 12748
8,121 8,547 8261 8,927 8,271 9,321
1955 | 12307 12,029 1ee2 12044 12170 | 13048 12301 12,954
8865 8820 8425 | 8532 8236 7979 9299 BE B B O e B BN e
'96/3 '97/3 '98/3 ’9?/3 '00/3 '01/3 ’0%/3 '03/3 ’0?;/3 '05/3 '06/3 IO7T/3 '08/3 '09/3 10/3 "11/3
| [ [ [

BERTA4X=Z—FVF oooooooooooon BRTAA=Z—IYF  HERTAX=Z—¥— BERT4X=—UY—F BRI SRKE
EIENREE:S 2001090 40 FE20EE ElEREE:S 25 4% (3/12~31)
Tokyo Disneyland Tokyo DisneySea Tokyo Disneyland Tokyo DisneySea Tokyo Disney Resort ~ Theme Park Closure

25th Anniversary (Mar. 12-31)

'96/3  '97/3  '98/3 | '99/3  '00/3  '01/3  '02/3  03/3 | '04/3 053  06/3  '07/3  08/3 | '09/3 103 '11/3
394 484 4BL i 46, 4oL 47/, 47/23  42/23 | 42/23  43/23  43/25 42/26  41/26 | 41/26  39/27 43/31
59£ 634 63, 614 60+ 61/  59/32 59/34 | 59/36 59/37 57/37 57/39 54/41 | 54/39  53/39 52/39
40L  49L 544 534 534 53/  53/33 53/34 | 53/36 54/36  55/38 55/39 55/39 | 55/39  54/39 54/39

0oo2010040000000000000000000O0000G0O0O
Note: The method through which the number of attractions is counted was changed in April 2010.

00 mYenO
'96/3 '97/3 '98/3 '99/3 '00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '09/3 10/3 '11/3
4,800 5,100 5200 { 5200 5200 5500 5500 5500 { 5500 5500 5500 5800 5800 i 5800 5800 5,800
96/4/1%  97/4/1* '00/9/1* '06/9/1*
000 M HoursO
'96/3 '97/3 '98/3 '99/3 ’00/3 '01/3 '02/3 '03/3 '04/3 '05/3 '06/3 '07/3 '08/3 '09/3 "10/3 '11/3
8.0 8.0 83 84 8.1 8.1 85 8.6 85 85 84 84 84 84 84 8.4
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ooooooooag
Theme Park Data

@ cocoicoooooo

@ cocoooooo

= 0400000 Over40

e1e(] Mled dWay | ooooooooo .

= 000000 Ticket Receipts
Net Sales per Guest eip Breakdown of Guests by Age o
= 000000 Merchandise
000000 Foodand Beverages oo 121017
0ooYenO 0%0 = 00 41011
12,000 100 --s-seeeee
10,022 - - - . . .
, 9,743 4
9,220 9,309 o719 e
T e e e I
00 522 520 51.8 52.2 53,1 52.4
6,000 +--wmeee | e
P S
e e e L e e e H S 12.5 1.8 1.3 10.7 11.1 10.1
20 -reeeeeees
0 0
'06/3 '07/3 '08/3 '09/3 10/3 "11/3 '06/3 '07/3 '08/3 '09/3 '10/3 11/3
B c-ccocooooo @ cocoooooo
Breakdown of Guests by Gender = 00 Male Breakdown of Guests by Region = OO Kanto - oo Telyely
= 00 Female 0Dooooo Chubu/Koshinetsu = 0oooo Others (Japan)
oo Kinki = 00 Overseas
0 %0 0 %0
100
80
60
40
1.3 1.4 1.7 115 11.9
0 72 7.2 7.9 75 7.6
35 3.6 3.7 3.5 3.6
'06/3 '07/3 '08/3 '09/3 10/3 "11/3 '07/3 '08/3 '09/3 10/3 11/3
B 52 1T AH-DFTER  Net Sales per Guest e D =R BUREELLLZE Breakdown of Guests by Age o
en ol
'06/3 '07/3 '08/3 '09/3 '10/3 *11/3 '06/3 '07/3 '08/3 '09/3 "10/3 "11/3
oooooo Ticket Receipts ¥4038  ¥4,151 ¥A226  ¥4222  ¥4206 ¥ 4,217 oo Over18 67.6% 68.2% 68.8% 70.1% 70.8% 71.5%
oooooo Merchandise 3,144 3,144 3,096 3,370 3,377 3,629 040000 O Over 40 154 16.2 17.0 179 17.7 19.1
oooooo Food and Beverages 2,039 2,014 2,048 2,128 2,160 2,176 0180 390 018to0 39 522 520 51.8 522 53.1 52.4
oo Total Net Sales per Guest ¥9220  ¥9309  ¥9370  ¥9,719  ¥9,743  ¥10,022 0o 12t0 17 125 11.8 13 10.7 1.1 10.1
oo 4t011 199 20.0 199 19.2 18.1 18.4
B0 EL&RIkEELE  Breakdown of Guests by Gender .
- D iUk EELLLE  Breakdown of Guests by Region
'06/3 '07/3 '08/3 '09/3 "10/3 '11/3 0%0
oo Male 253% 274% 25.9% 28.4% 28.9% 29.0% '06/3 '07/3 '08/3 '09/3 "10/3 "11/3
oo Female 747 726 74.1 716 71.1 71.0 oo Kanto 68.9% 67.7% 67.1% 66.3% 67.5% 66.4%
oooooo Chubu/Koshinetsu 10.7 113 114 11.7 115 11.9
oo Kinki 74 7.2 72 79 75 7.6
000000000000000000000000000000000000000000000000000000000000000000000000000000 oo Tohoku 34 35 3.6 3.7 35 3.6
Breakdown of Guests by Gender, Breakdown of Guests by Age and Breakdown of Guests by Region are based on a periodic sampling of Tokyo Disneyland and Tokyo DisneySea guests. ooooo Others (Japan) 6.4 6.7 65 72 72 7.2
ogd Overseas 32 3.6 4.2 32 2.8 3.3
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gooaoo

Consolidated Financial Statements

oooooo
Consolidated Financial Statements

(GA31HIKRT T2 &KEE,. £0@3A31ARIE)

(For the Years Ended March 31/As of March 31)

@ O 0000000 Consolidated Balance Sheets

0000 O Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
oooo ASSETS
oooag Current assets
ooooooono 0 O Cash and deposits ¥ 47833 ¥ 25393 ¥ 52403 ¥ 15420 ¥ 34,233 ¥25,886
goo0oooOooooo O O Notes and accounts receivable - trade 12,356 12,210 13,362 15,697 16,942 9,050
0oooooo 0 O Short-term investment securities 40,788 44472 92,210 35,519 17,000 9,500
gooooooo O O Inventories 9,036 8,965 10,563 - - -
Ooooooooo 0 O Merchandise and finished goods - - - 6,306 7,378 8,257
ooooo 0 O Work in process - - - 628 142 131
oooooooooo 0 O Raw materials and supplies - - - 3,745 3,719 3,911
oooooood O O Deferred tax assets 4,901 6,314 5,795 6,678 6,914 5,960
ooooo 0 O Other 20,145 6,369 6,219 4,204 2,289 2,661
ooooooao 0 O Allowance for doubtful accounts (0) (0) (0) ) (3) (1)
oooooo Total current assets 135,061 103,725 180,554 88,199 88,616 65,359
oooo Noncurrent assets
ooooooao O Property, plant and equipment
ooooooooa 0 O Buildings and structures 325,184 327654 323376 347,692 332,848 316,880
ooooooooooo 0 O Machinery, equipment and vehicles 62,878 62,693 53,010 48,397 45324 39,898
oooa 00 Land 94,384 93,301 93,301 93,301 93,301 93,301
oopooooo 0 O Construction in progress 18,872 26,823 47,260 12,605 5429 13,548
ooogd O O Other 17,615 15,743 14,529 14,042 10,966 8,522
0oo0ooooooo O Total property, plant and equipment 518,936 526,216 531,479 516,039 487,870 472,151
ooooooo O Intangible assets
ooooo 0 O Goodwill 190 - - - - -
oooooooo O O Consolidated adjustments (goodwill) 2,091 - - - - -
ooooo 0 O Goodwill - 2,103 1,830 - - =
0ooooo 0 O Other 10,890 11,634 11,712 11,212 9,202 7,680
oooooooon O Total intangible assets 13,172 13,738 13,542 11,212 9,202 7,680
oo0ooooooo O Investments and other assets
ooooooono 0 O Investment securities 38,976 44,164 19,397 14,788 16,632 17,559
ooooooo 0 O Long-term loans receivable 16 41 7 5 1,569 1,048
oooooood O O Deferred tax assets 444 252 3,694 3,115 2,452 4,030
ooooo 0 O Other 12,424 11,824 8,972 11,716 8,833 6,891
ooooooao 0 O Allowance for doubtful accounts (183) (190) (105) (86) (87) (85)
ooooooooooo O Total investments and other assets 51,677 56,092 31,966 29,540 29,400 29,443
oooooo Total noncurrent assets 583,786 596,047 576988 556,792 526473 509,275
oooa Deferred assets
oooooooo 0 O Discount on bonds 18 - - - - -
oooooo Total deferred assets 18 — — — — =
oooa Total assets ¥718,865 ¥699,772 ¥757,542 ¥644991 ¥615090 ¥574,634

13 Oriental Land Fact Book 2011

0000 m Millions of YenO

'06/3 '07/3 '08/3 "09/3 "10/3 "11/3
gooo LIABILITIES
gooo Current liabilities
ooooooooooo O O Notes and accounts payable - trade ¥ 14,715 ¥ 15367 ¥ 15377 ¥ 16,358 ¥ 14059 ¥ 11,891
ooooooo 0 O Short-term loans payable - - - - - 10,000
001000000000 0 O Current portion of bonds 30,000 - 100,000 19,999 19,998 =
001000000000000 O O Current portion of long-term loans payable - - - 20,800 34,050 30,298
oooooooo 0 O Income taxes payable 7,084 10,051 6,164 11,220 8,273 9,379
ooooooooo 0 O Reserve for loss on disaster - - - - - 3,398
oooog 00 Other 45,033 48,100 48,365 42,828 45,877 42,012
oooooo Total current liabilities 96,833 73,520 169,907 111,207 122,258 106,981
oooo Noncurrent liabilities
oooo 0 O Bonds payable 170,000 169,984 99,982 79,986 59,991 59,992
ooooooo O O Long-term loans payable 50,000 50,000 80,000 59,200 47,519 32,220
oooooooo O O Deferred tax liabilities 2,826 650 — 12 - =
ooooooooo O O Provision for retirement benefits 2,307 2,396 2,502 2,870 3,422 3,905
ooooo O O Other 20,952 18,219 16,968 18,054 15,425 13,756
ooooog Total noncurrent liabilities 246,086 241,251 199,453 160,124 126,358 109,875
oooo Total liabilities ¥342919  ¥314,771  ¥369,361 ¥271,331 ¥248617 ¥216,856
oooooo MINORITY INTERESTS
oooooo Minority interests ¥ 113 - - - - -
0000 SHAREHOLDERS’ EQUITY
ooo Capital stock ¥ 63,201 - - - — =
ooooo Capital surplus 111,403 - - - - -
ooooo Retained earnings 222,439 - - - - —
oooooOooooooo Valuation difference on available-for-sale securities 9,052 - - - — —
oooo Treasury stock (30,263) - - - - -
oooo Total shareholders’ equity ¥375,832 — — - - -
ooooooooo Total liabilities, minority interests and
oooooo shareholders’ equity ¥718,865 - - - - -
ooooo NET ASSETS
oooo Shareholders’ equity
0o0oo O Capital stock - ¥ 63201 ¥ 63201 ¥ 63201 ¥ 63201 ¥ 63,201
ooooono 0 Capital surplus - 111,403 111,403 111,403 111,403 111,403
oooooo 0 Retained earnings - 233,932 212,703 225211 218920 232,322
ooooo O Treasury stock - (30,265) (15) (24,463) (26,094)  (47,215)
oooooo Total shareholders’ equity - 378270 387292 375352 367430 359,711
ooooooooooo Accumulated other comprehensive income
0oo0oooooooooo 0 Valuation difference on available-for-sale securities - 6,348 1,059 (1,403) (502) (1,178)
oooooooo O Deferred gains (losses) on hedges - 240 (315) (307) (473) (763)
ooooooooooooo Total accumulated other comprehensive income - 6,588 743 (1,711) (975) (1,941)
oooooo Minority interests - 141 144 18 18 8
00000 Total net assets - ¥385,000 ¥388,180 ¥373,660 ¥366,473 ¥357,778
ooooooo Total liabilities and net assets - ¥699,772 ¥757,542 ¥644991 ¥615090 ¥574,634
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@ 00000000 Consolidated Statements of Income

0000 Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
ooo Net sales ¥332,885 ¥344,082 ¥342,421 ¥389,242 ¥371,414  ¥356,180
oooo Cost of sales 269,680 276,855 277,873 286,150 272,530 255,088
ooooo Gross profit 63,204 67,226 64,547 103,091 98,884 101,092
0000Ooooooo Selling, general and administrative expenses 32,600 33,116 33,403 62,995 56,960 47,428
oooo Operating income 30,604 34,110 31,144 40,096 41,924 53,664
ooooo Non-operating income
ooooo O Interest income 1 302 781 251 96 171
oooooo 0 Dividends income 118 188 240 269 233 268
0oooooooooo 0 Equity in earnings of affiliates 79 - 33 35 52 37
00oooooooooo 0 Insurance received and insurance dividends 331 373 354 448 365 356
ooooo 0 Foreign exchange gains - - - 462 - -
oooo 0 Other 699 576 744 721 784 795
ooooooo Total non-operating income 1,341 1,441 2,153 2,188 1,532 1,628
ooooo Non-operating expenses
ooooa O Interest expenses 3,784 4,301 4,736 2,808 2,201 2,010
doooooooooo 0 Equity in losses of affiliates - 1 - - - —
ooooooo 0 Retirement benefit expenses 635 394 - - - -
oooo 0 Other 839 666 1,051 651 496 394
ogogood Total non-operating expenses 5,259 5,364 5,787 3,460 2,697 2,404
ooog Ordinary income 26,686 30,187 27,510 38,824 40,758 52,887
oooo Extraordinary income
0ooooooo 0 Gain on sales of noncurrent assets - 181 - - - -
00oooooooo 0 Gain on sales of investment securities - - 21 153 - 1
oooooo Total extraordinary income - 181 21 153 - 1
oooo Extraordinary loss
oooooooo 0 Loss on retirement of noncurrent assets - - - - 375 -
00oOooooooo 0 Loss on sales of investment securities - - - 59 - -
dooooooooo 0 Loss on sales of stocks of subsidiaries and affiliates - - - - 2,134 =
oooooooooo 0 Loss on valuation of investment securities 85 769 79 604 - 1,546
ooooooo 0 Retirement benefit expenses 153 - - - - -
ooooooo 0 Loss on business reorganization — 735 — - - -
ooood O Impairment loss - - 1,545 988 237 3,367
ooooo 0 Bad debts written off - - 431 - - -
oooooo 0 Loss on liquidation of business - - - 706 - -
0oooooo 0 Amortization of goodwill - - - 1,778 - -
ooDo0O00O0OOoO0D0OO0O0O0o0 O Loss on adjustment for changes of accounting _ N _ _ 162
ooooo standard for asset retirement obligations
oooooooo 0 Loss on disaster — — — - - 9,727
oooo 0 Other - - - — 230 -
0ooooo Total extraordinary losses 238 1,505 2,057 4,137 2,978 14,803
doooooooooo Income before income taxes and minority interests 26,447 28,863 25474 34,840 37,779 38,085
gooooooooooo Income taxes - current 10,822 14,284 10,491 15,341 12436 15,052
ooooooon Income taxes - deferred (85) (1,738) 247 1,537 (83) 135
goopoooo Total income taxes 10,737 12,545 10,739 16,878 12,353 15,188
000000DooOoOoOoooDo Income before minority interests - - - - - 22,897
dogogooooogo Minority interests in income (loss) 6 8 4 (126) (0) (10)
oooogd Net income ¥ 15,703 ¥ 16,309 ¥ 14,730 ¥ 18,089 ¥ 25427 ¥ 22,907
@ 00000000 Segment Information
0000 m Millions of YenO
ooooooo mooooo
Reportable Segment ooo
ooo oo ooo Amount
stated on the
oooooo ooo 0 Consolidated
Theme Hotel Other Statements
Parks Business Total Business Total Adjustment  of Income
ooo Net Sales
oooooooooonoo O Sales to external customers ¥290,478 ¥44,004 ¥334,483 ¥21,697 ¥356,180 ¥ [- ¥356,180
000000000000000000 O Intersegment sales or transfers 4,794 587 5,381 3,742 9,124 (9,124) -
] Total 295,272 44,592 339,864 25,440 365,305 (9,124) 356,180
oo0ooooooooo Segment income (loss) 46,206 8,422 54,629 (1,205) 53,423 240 53,664
ooooooo Segment assets 404,231 84,056 488,287 61,713 550,000 24,633 574,634
gooooo Other
ooooo Depreciation and amortization 31,364 4,998 36,362 3,679 40,042 (56) 39,985
oooo Extraordinary loss 8,492 803 9,296 4,003 13,299 1,503 14,803
mooooo M Impairment lossO - - - KW X 1A 2 KB i R B0 XiniiX 4 0000 MIDIDOIOMMIDImImm I I I TTITUT EEVEDIIIDDIID I INNE} I I 0700000000
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gooooa
Nonconsolidated Financial Statements

O0oood Nonconsolidated Financial Statements

(BR3NBIKT T2 &FE,. £/2F3A3NRKRAE)
(For the Years Ended March 31/As of March 31)

oooooo .

@ 00 0 00000ONonconsolidated Balance Sheets

0000 Millions of YenO 0000 Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3 '06/3 '07/3 '08/3 '09/3 "10/3 "11/3
oooo ASSETS goooao LIABILITIES
oooo e —_— oooo Current liabilities %
) ooooo 0 O Accounts payable - trade ¥ 12,520 ¥ 13341 ¥ 13,119 ¥ 14044 ¥ 13329 ¥ 11,524 S
gooooooo 0 O Cash and deposits ¥ 46,351 ¥ 23649 ¥ 50,812 ¥ 13,822 ¥ 32990 ¥ 24,685 2
ooooooo 0 O Short-term loans payable - - - - - 10,000 %
ooooo 0 O Accounts receivable - trade 9,701 10,203 11,275 13,358 14,605 8,365 001000000000 0 O Current portion of bonds 30,000 _ 100,000 19,999 19998 _ g
oooooo 0 O Short-term investment securities 40,788 44472 92,195 35,519 17,000 9,500 Oo01o00O0oOoOooooooo 0 O Current portion of long-term loans payable — _ — 20,800 34,000 30,200 o
oooog 0 O Merchandise 3,359 2,991 4,047 _ _ _ ooooo 0 O Accounts payable - other 15,659 16,100 17,347 11,405 12,623 13,766 §
Oooooo 0 O Raw materials 476 497 429 _ _ _ oooooa 0 O Accrued expenses 7,520 9,622 8,845 9,909 10,487 7,653 @
gooooooo 0 O Income taxes payable 5,583 8,306 5,288 9,317 6,621 8,554 =
oooooooa 0 0 Merchandise and finished goods - - - 4,021 4512 5,545 = ] ]
. ooooooog 0 O Accrued consumption taxes 1,152 1,984 1,525 1,660 3,378 1,417 2
e 0 0 Supplies 2,097 2215 2433 - - - ooooo O O Advances received 10,003 9642 10136 10325 11374 12,867 @
oooooooooo 0 O Raw materials and supplies - - - 3,051 3,090 3,168 ooooo 0 O Deposits received 11,247 11,719 11,171 13,896 15,271 13,506
oooooon 0 O Prepaid expenses 721 813 557 787 805 703 ooooooooo U O Reserve for loss on disaster - - - - - 3,304
oDooooooo 0 O Deferred tax assets 4272 5353 5032 5986 6,099 5,205 noooo EElCle 65 63 3 X0 143 799
. oooooo Total current liabilities 93,751 70,782 167,471 111,451 127,227 113,594
0oooooo 0 O Short-term loans receivable 15,968 205 - - - = —
gooo Noncurrent liabilities
oZoos 0 BOther 3553 3637 4844 1,959 1079 e oDooo 0 0 Bonds payable 170000 169984 99982 7998 59991 59,992
gooood Total current assets 127,290 94,040 171,628 78,507 80,182 58,833 ooooooo 0 O Long-term loans payable 50,000 50,000 80,000 59,200 45,200 30,000
good Noncurrent assets ooooooo 0 O Long-term accounts payable - other 15,999 14,700 13,324 14,091 11,539 9,560
ooooooo O Property, plant and equipment oooooooog 0 O Deferred tax liabilities 2,820 114 - - - -
AOEE I Bl 208531 214477 210,909 235,966 227616 217,150 goooooooo 0 O Provision for retirement benefits 1,838 1,816 1,756 1,935 2,272 2,521
ooooo 0 0 Other 1,598 376 843 1,163 1,188 993
noood B Surveiires 81932 79542 79341 79833 74942 - 70,267 Dooooo Total noncurrent liabilities 242256 236992 195907 156376 120,191 103,067
ooooooon 0 O Machinery and equipment 54,808 53375 45,162 40,336 38520 34,159 oooo Total liabilities ¥336008 ¥307,774 ¥363379 ¥267,827 ¥247418 ¥216,662
gooo 0 O Vessels 1,246 3,360 2,827 2,466 2,249 2,004
nfsf=)ulululs 0 0 Vehicles 1576 1,553 1,161 1405 1,087 788 oooo SHAREHOLDERS® EQUITY
ODoooo0oOOO0o 00 Tools, furniture and fixtures 15306 13813 12807 11,698 9,958 7,667 boo Capital stock ¥ 63201 - - - - -
- ooooo Capital surplus
oooo 00 Land 94,714 93,631 93,631 93,631 93,631 93,631 oooooo O Legal capital surplus 111403 _ B B _ _
ooooooo 0 O Construction in progress 18,755 25,332 46,040 12,527 5394 13,463 ooooooo Total capital surpluses 111,403 _ _ _ _ _
000oO0ooooo 0O Total property, plant and equipment 476,959 485,087 491,882 477,865 453,401 439,133 ooooo Retained earnings
ooooooo O Intangible assets oooooag 0 Legal retained earnings 1,142 - - - - -
ooooo 00 Goodwill 190 _ _ _ _ _ oooooo 0 Voluntary reserve
S —— . goooooo 0 0O General reserve 206,200 — - - — -
nooo ooaw! B B B B B oooooooo 0 Unappropriated retained earnings 18,893 - - - - =
poooo 0 O Right of trademark 2 1 0 ! 0 - ooooooo Total retained earnings 226,236 - - - - =
oooooooo 0 O Software 4465 5,783 5,982 5,950 4,848 3,934 0oOoooooooooo Valuation difference on available-for-sale securities 9,043 — - - — -
000000000 0 O Right of using water facilities 4,763 4,306 4,000 3,537 3,073 2,609 oooo Treasury stock (30,263) - - - - =
0oooo 00 Other 87 758 757 682 606 529 oooag Total shareholders’ equity ¥379,620 — - - — -
0oooooo Total liabilities and shareholders’ equity ¥715,629 - - - - -
ooooooooo 0 Total intangible assets 10,249 10,992 10,741 10,171 8,528 7,073
00oooooooo O Investments and other assets ooooo NET ASSETS
oooooooo 0 O Investment securities 27,121 32,301 10,643 6,916 7,737 9,797 oooa Shareholders’ equity
00oDo0oO0Oo 0 O Stocks of subsidiaries and affiliates 20,158 19,338 16,437 11,705 16,061 14,985 oooo O Capital stock - ¥63201 ¥63201 ¥ 63201 ¥ 63201 ¥ 63,201
ooooao 0 O Investments in capital 842 835 250 0 0 0 Doooiaio 0 Capital surplus
Q00ooon = erm| vabl 565 T ooooooo 0 O Legal capital surplus - 111,403 111,403 111,403 111,403 111,403
ong-term foans recelvable - - - - ’ ’ 00000000 O Total capital surpluses 111403 111403 111403 111403 111,403
oooooooooo 0 O Long-term loans to employees 16 9 7 5 4 3 Oooo0oo O Retained earnings
joooooooooo 0 O Long-term loans receivable from subsidiaries and affiliates 43,661 44,991 42,109 42,665 28,726 24,521 ooooooo 0 O Legal retained earnings — 1,142 1,142 1,142 1,142 1,142
oDOo0oOoooo O O Long-term prepaid expenses 5,164 4567 3,720 6,837 5717 3,724 ooDooooooon O O Other retained earnings
oooooooo 0 O Deferred tax assets _ _ 4455 3112 1814 3,558 oooooooo 0 0 O General reserve - 217,700 187,700 155,200 155,200 155,200
00oo000o0ooooo 0 0 0 Retained earnings brought forward - 17,368 23,597 63,145 53,358 66,024
ooooo 0 O Other 4,327 4,438 2,776 2,509 2471 2,444 - -
0ooooooo 0 Total retained earnings - 236,210 212,439 219,488 209,701 222,367
goooooo 0 O Allowance for doubtful accounts (179) (1,683) (3,123) (4,566) (1,617) (656) ooooo O Treasury stock _ (30,265) (15) (24.463) (26,094) (47,215)
oo0ooooooooo O Total investments and other assets 101,110 104,798 77277 69,187 62,482 59,422 oooooo Total shareholders’ equity _ 380,549 387,028 369,628 358,211 349,756
oooooo Total noncurrent assets 588,320 600,878 579,901 557,224 524412 505,630 oopooooag Valuation and translation adjustments
oooo D) eeses 000000oO0ooooooo 0 Valuation difference on available-for-sale securities - 6,354 1,431 (1,403) (564) (1,191)
) 0oOoooooo 0 Deferred gains or losses on hedges - 240 (308) (321) (470) (763)
0ooOooooo 0 O Discount on bonds 18 - - - - = : : :
0oooooooon Total valuation and translation adjustments - 6,594 1,123 (1,724) (1,035) (1,955)
goooog Total deferred assets 18 - - - - - Doooo Total net assets — ¥387,144  ¥388151 ¥367903 ¥357,176 ¥347,801
oooo Total assets ¥715629  ¥694918  ¥751530  ¥635731  ¥604595 ¥564,463 ooooooo Total liabilities and net assets - ¥694918  ¥751,530  ¥635731  ¥604,595 ¥564,463
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oooooo

Nonconsolidated Financial Statements

@ 00 000000 Nonconsolidated Statements of Income

0000 Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
oooo Operating revenue
0ooooooooooooo O Attractions and shows ¥121,731 ¥128,253 ¥128,150 ¥140,019 ¥135,092 ¥132,687
ooooooan 0 Merchandise 89,359 93,377 91,446 107309 100635 104,461
ooooooa 0 Food and beverages 50,736 52,320 52,377 58,112 55,964 55,330
ooooooo 0 Other revenue 10,211 10,576 10,551 13,026 13,732 13,794
oooooo Total operating revenue 272,039 284,528 282,525 318467 305425 306,273
oooo Operating expenses
ooooo 0 Cost of sales 234177 240930 240684 267,753 256,261 245,570
ooooo Gross profit 37,862 43,598 41,840 50,714 49,163 60,703
oooooo 0 General and administrative expenses 14,107 14,593 15,068 15,934 14,505 13,781
oopoooo Total operating expenses 248284 255523 255,753 283,687 270,767 259,351
gooo Operating income 23,754 29,005 26,772 34,780 34,658 46,921
ooooo Non-operating income
oooog O Interest income 358 438 292 205 274 384
oopooooo O Interest on securities 107 245 562 130 36 36
0ooo0oo 0 Dividends income 4,985 1,423 929 612 2,250 3,080
000o00oOooooooa O Insurance received and insurance dividends 317 365 345 446 362 354
ooood 0 Foreign exchange gains - - - 447 - -
ooon 0 Miscellaneous income 624 506 699 713 704 791
ooooooo Total non-operating income 6,393 2,979 2,828 2,555 3,628 4,648
oooog Non-operating expenses
ooooo O Interest expenses 653 751 1,001 1,348 967 716
ooooo O Interest on bonds 3,135 3,585 3,784 1,512 1,250 1,228
ooooooo 0 Retirement benefit expenses 635 394 - - - —
oooao O Miscellaneous expenses 773 577 1,276 487 151 220
ooooooo Total non-operating expenses 5197 5,308 6,062 3,347 2,370 2,165
oooo Ordinary income 24,950 26,675 23,538 33,988 35916 49,404
oooao Extraordinary income
oooooooo 0 Gain on sales of noncurrent assets - 181 - - - —
oooooooooo 0 Gain on sales of investment securities - — - - — 1
00ooooooooo 0 Gain on extinguishment of tie-in shares - - - - 58 -
oooooo Total extraordinary income - 181 - - 58 1
oooo Extraordinary loss
oooooooo O Loss on disposal of noncurrent assets - — - - 331 -
oooooooooo O Loss on sales of investment securities - - - 59 - -
oooooooooo 0O Loss on sales of stocks of subsidiaries and affiliates - - 30 - 2,554 —
0o0oooooooo 0 Loss on valuation of investment securities 85 669 79 10 - 1,546
oooooooooo O Loss on valuation of stocks of subsidiaries and affiliates - 449 29 4,318 144 —
ooooooao O Retirement benefit expenses 153 - - - - —
ooooo O Impairment loss - - 1,237 - - 3,326
ooooo 0 Bad debts written off - - - - 54 112
0000ooOooo 0 Provision of allowance for doubtful accounts - 1,496 1,526 1,460 150 157
oooooooo 0 Loss on support to subsidiaries and affiliates - - - - - 340
ooooooog 0 Loss on disaster — — — — — 8,668
oooooo Total extraordinary loss 238 2616 2,904 5,849 3,236 14,151
ooooooog Income before income taxes 24,711 24,240 20,633 28,139 32,737 35,254
goooooopooooo Income taxes - current 8,004 11,574 8,976 13,187 10,066 13,308
ooooooo Income taxes - deferred 27 (2,124) (530) 2,321 739 (225)
oooooo Total income taxes 8,031 9,449 8,446 15,509 10,806 13,082
ooooo Net income 16,680 ¥ 14,790 ¥ 12,187 ¥ 12,629 ¥ 21931 ¥ 22,171
oooooo Retained earnings brought forward 4,115 - - - - =
ooooo Interim dividend 1,902 — — — — —
ooooooo Unappropriated retained earnings ¥ 18,893 — — — — —
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@ O 000000 0Breakdown of Operating Revenue

0000 D Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
00000000oo0ooa Attractions and shows ¥121,731 ¥128253 ¥128,150 ¥140,019 ¥135,092 ¥132,687
ooooooooooooo O Theme park ticket receipts 100,006 107,173 107,442 114919 108588 106,957
ooono 0 Others 21,725 21,080 20,707 25,100 26,504 25,729
oooooo Merchandise 89,359 93,377 91,446 107,309 100,635 104,461
0oooooo O Toys and sundries 31,103 32,066 31,717 37,430 38818 45,294
ooog O Confectionery 28,303 30,025 29,392 34,035 30330 29,101
oooo O Apparel 19,718 20,315 19,790 22,430 21,454 19,881
oooao 0 Others 10,233 10,969 10,546 13411 10,032 10,183
oooooo Food and beverages 50,736 52,320 52,377 58,112 55964 55,330
ooo 0 Food 43,024 44520 44,960 50,457 49,029 48,612
oon 0 Beverages 7,711 7,800 7416 7,655 6,934 6,718
oooooo Others 10,211 10,576 10,551 13,026 13,732 13,794
00 Total ¥272,039 ¥284,528 ¥282525 ¥318467 ¥305425 ¥306,273

@ C 0000000 Breakdown of Cost of Sales
0000 O Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
oooooo Merchandise ¥ 41915 ¥ 43901 ¥ 42633 ¥ 49,198 ¥ 43912 ¥ 44,434
oooooo Food and beverages 21,367 21,988 22432 25,165 24,247 22,704
oooo 0 Materials 14,098 14,422 14,643 16,622 15,703 14,852
oooo 0 Personnel expenses 5,644 5,791 5915 6,664 6,734 6,167
ooooooo 0 O Salaries 4,778 4,796 4,946 5467 5471 5,018
oooo 0 O Bonuses 320 422 383 517 512 384
0ooooo 0 O Others 546 572 585 680 750 763
ooo 0 Administrative expenses 1,623 1,774 1,874 1,877 1,809 1,684
ooooooo 0 O Utilities expenses 533 560 569 624 537 519
ooooooo 0 O Depreciation and amortization 432 457 467 562 548 453
00000 0 O Others 657 756 837 691 722 712
ooo Personnel expenses 43,562 44,544 43,380 48,894 53,979 51,010
0oooooao O Salaries 34,439 34,106 33,626 36,973 40,729 39,086
ooog O Bonuses 4,380 5526 4,962 6,321 6,703 5,288
ooon 0 Others 4,741 4911 4,791 5,599 6,547 6,635
ooooooo Other operating expenses 127,331 130494 132,237 144493 134,122 127,420
ooooon 0 Materials and other outside costs 10,976 10,873 10,750 11,758 10,524 10,367
oooooooo 0 Renovation of facilities 12,794 14,210 15,448 14,613 15,472 16,098
000000D00000000D000 O Entertainment production 14,487 13,008 12,646 15,420 10,716 9,895
oooooo 0 Outsourcing 8,658 10,363 10,230 9,544 9,175 8,400
oooooo 0 Marketing expenses 8,523 8,410 8,548 9,150 8,683 8,098
goboooooo O Royalties 18,467 19,492 19,454 22,119 20,911 20,561
ooooo 0 Taxes and public dues 5275 4,902 5,052 5334 5313 5,128
oooooo 0 Depreciation and amortization 37,887 38,256 39,178 44,547 41,704 36,155
ooono 0 Others 10,260 10,976 10,929 12,005 11,619 12,713
0od Total ¥234177 ¥240,930 ¥240684 ¥267,753 ¥256,261 ¥245,570

@ C O O O Ratio of Cost of Sales .
0 %0

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
0oooon Merchandise 46.9% 47.0% 46.6% 45.8% 43.6% 42.5%
ooooo Food and beverages 42.1 420 42.8 433 433 41.0

@ 0 0000000 Breakdown of General and Administrative Expenses
0000 m Millions of YenO

'06/3 '07/3 '08/3 '09/3 "10/3 "11/3
ooo Personnel expenses ¥ 5853 ¥ 6503 ¥ 6360 ¥ 6774 ¥ 6813 ¥ 6,522
oo Administrative expenses 7,062 7,131 7,624 8,031 6,640 6,284
ooooo Depreciation and amortization 1,191 958 1,083 1,127 1,052 974
oo Total ¥14,107 ¥14593  ¥15068 ¥15934 ¥14505 ¥13,781

000O00000000200903000000000000000 DO0O00D00000O0000000000

Note: Beginning with the term ended March 31, 2009, the nonconsolidated financial statements include the result of operations by Cirque du Soleil Theatre Tokyo.
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Dododoodn Stock Information

020110 30 31000 m As of March 31,20110

ooooooo 90,922,5400 Number of Shares Issued: 90,922,540 shares
ooooooooo 0ooooooooooo Stock Listing: Tokyo Stock Exchange, First Section
ooooo 4661 Code Number: 4661

1000000 1000 Investment Unit: 100 shares

ooo 123,5190 Number of Stockholders: 123,519

O00O0D0O00000OONumber of Shares Issued

0 0 0 @ Thousands of Shares)

'06/3 '07/3 '08/3 '09/3 10/3 "11/3
ooooooo Number of shares issued 100,122 100,122 95122 95122 90922 90,922
00201103031000000000000000008341500000 Note: The number of shares (after deduction of treasury stock) in the fiscal year ended March

31,2011, is 83,415 thousand shares.

oooobooboobon
0201003000

ooooooiood Principal Stockholders*'
ooo 0000000 00000%0 Number of Shares  Percentage
Stockholders o

ooooooon 18,157 19.97 0 ThousandsO Heldd %0
ooooooooo 7,689 846 Keisei Electric Railway Co., Ltd. 18,157 19.97
ooo 3,300 363 Mitsui Fudosan Co., Ltd. 7,689 8.46
Jo0000oOooooooooo 1082 518 Chiba Prefecture 3,300 363
Ooooooo ' ’ The Master Trust Bank of Japan, Ltd.

1,982 2.18
ooooooogoon 1,640 1.80 O Trust accountsd
go0oocOooooooooooog The Dai-ichi Life Insurance
oooooooono 1203 165 Company, Limited 1,640 1.80
goooooooooo Japan Trustee Services Bank, Ltd.

1,503 1.65
gooooooooooo 1480 163 O Trust accountsO
gooobooboboobooo ' ’ Mizuho Trust & Banking Co., Ltd."? 1,480 1.63
ooooooon Japan Trustee Services Bank, Ltd. 1102 191
goobooooboobooobooboo 1102 121 (Trust accounts 4) ! '
uoooooooon ' ] Nippon Life Insurance Company 917 1.01
goooooooon 917 1.01 The Chuo Mitsui Trust and 832 092
gooooooooood 832 0.92 Banking Company, Limited :
noboooobooooozscebbinnon 0 1. In addition to the above, 7,506 thousand shares are held in treasury.

[0 2. Shares held in a pension trust account with Mizuho Trust & Banking Co,, Ltd,, for the
benefit of retirement plans of Mizuho Corporate Bank, Ltd.
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